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HE imposing 19-story structure standing between the two 
columns is 910 South Michigan Ave., the headquarters of the 
Standard Oil Co. of Indiana, in Chicago. 


It was built in 1911 with 12 floors. Seven more were 
added in 1925. The Standard occupies eight upper floors. The 
exterior is of cream colored brick trimmed with terra cotta and 
granite. The interior is Vermont marble with mahogany 
woodwork. The photograph was taken from across Michi- 
gan avenue at a point near the entrance to the 1933 World’s 
Fair grounds. 
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World Oil Stabilization Undertaken 
At Conferences in New York 


By Teletype 
NEW YORK, May 9 


TABILIZATION of the world 

petroleum market will be 

undertaken at the confer- 
ence to begin here early next 
week following the arrival in 
this country this afternoon of 
representatives of leading Brit- 
ish companies and the foreign 
director of The Standard Oil Co. 
of New Jersey. 

Russia is participating in the 
conferences which have been ar- 
ranged by Charles E. Arnott, 
president of the Socony-Vacuum 
Corp. J. B. A. Kessler joint 
managing director of the Royal 
Dutch Shell companies, will be 
among today’s arrivals. Others 
who are coming with Mr. Kes- 
sler on the Europa, are Heinrich 
Van Riedermann, Zurich Swit- 
zerland, a director of the 
Standard of New Jersey; W. 
Fraser, director of the Anglo 
Persian Oil Co., and R. L. Wat- 
son, managing director of the 
Burmah Oil Co. 

The Russian representatives 
who have been in New York a 
week are Konstantin Riabovol, 
chairman of the Board of Soy- 
uzneftexport the Soviet Oil Ex- 
port Syndicate; Phillip Rabino- 
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vich, member of the Commis- 
sariat for Foreign Trade and 
R. N. Fredman, head of the Rus- 
sian Oil Products Co. 


Preliminary conferences have 
been held between the Russians 
and Mr. Arnott it is understood. 
Mr. Arnott, because the Vacuum 
Oil Co., and the Standard Oil 
Co. of New York have had com- 
mercial relations with the Soviet 
in recent years, has been the 
logical man to get together the 
interests participating in the 
world market. 


How stabilization will be un- 
dertaken is the problem which 
the conference will have to work 
out. There is the possibility of 
the formation of a world cartel 
with the American member be- 
ing the export petroleum associ- 
ation which would have to be re- 
vived for the purpose. 


It is unlikely that large Amer- 
ican exporters of petroleum 
products would act individually 
in joining a cartel or combine to 
prevent dumping of petroleum 
products into the world market 
at ruinous prices. This is be- 
cause the American companies 
would seek the protection of- 
fered by the association which 
is organized under the Webb 


Pomerane Foreign Trade Com- 
bine Act of 1918. The associa- 
tion has been dormant for some 
time. 


Russians deny that they are 
to blame for the demoralized 
condition of the world market. 
They assert that products of 
Roumania and other countries 
have been sold in the world mar- 
ket at prices under those of the 
soviet. 


Mr. Raibouvol following re- 
ports of offers of Soviet gasoline 
at prices far under those of oth- 
er leading exporters issued this 
statement May 9, from the of- 
fices of the Soviet’s Amtorg 
Trading Corp., in New York: 


WE@INCE our arrival in New 

York on May 3, upon the in- 
vitation of the heads of the So- 
cony-Vacuum Corp., many state- 
ments have appeared in the 
press regarding the aims of the 
oil parleys which are to take 
place here in the middle of May. 
Some of these statements are so 
worded that they create the im- 
pression that Soviet oil exports 
are responsible for the demoral- 
ization of the world oil market. 
One gets the impression that the 
principal aim of the coming 


11 





meeting is to discuss the ques- 
tion of Soviet oil only. 

“We find it necessary to state 
that the demoralization of the 
oil market cannot be due to the 
role played in the world market 
by Soviet oil products inasmuch 


as Soviet exports of oil consti- 
tute only about 10 per cent of 
the entire world exports. The 
fact is that the oil business is 
disorganized in all markets in- 
cluding those where Soviet oil 
does not enter at all. Also there 


lt was Russia that Cut into 1931 
Exports, Not Depression 


WASHINGTON, April 29 
NCREASED competition from 
i Soviet gasoline, rather than 
slackened demand due to de- 
pression, was the cause of the 
28 per cent decline in exports of 
gasoline from the United States 
to Europe in 1931, according to 


the U. S. Department of Com- 
merce. 
Eight out of 13 European 


countries to which the United 
States exports gasoline direct, 
imported more gasoline in 1931 
than in 1930, but less came from 
the United States. In six of 
these countries, the U. S. lost 
business while Russia gained. In 
one or two instances, she lost 
business to Roumania, notably 
in the United Kingdom. Rou- 
mania shipped 7 per cent more 
gasoline into that country in 
1931, while the U. S. shipped 15 
per cent less. 

Total gasoline exports from 
the U. S. to these 13 European 
countries were 29,163,625 bar- 
rels in 1931, compared with 40,- 
630,565 barrels in 1930. 

Lubricating oil exports to 28 
European countries last year to- 
taled 6,166,055 barrels, a de- 
cline of nearly 500,000 barrels, 
or 7 per cent under 1930. 

In Germany, our third largest 
gasoline customer, our gasoline 


exports declined 9 per cent, 
while Russian exports gained 
that amount. Exports from Rou- 
mania and Persia each gained 2 
per cent. 

In Italy, Spain, Belgium, 
Sweden and Finland, Russia 
offered sharp competition, par- 
ticularly in Italy, where U. S. 
exports declined 50 per cent for 
the year. In 1931, we furnished 
about 15 per cent of Italy’s im- 
ports of gasoline, compared with 
36 per cent in 1930, while Rus- 
sia furnished 21 per cent and 
Roumania 40 per cent. 

The arrangement between the 
Spanish monopoly ‘‘Campsa’’ 
and Soviet oil trusts was large- 
ly responsible for the decline in 
our exports to Spain, the com- 
merce department reports. 

Increased refining activity in 
France may have caused some 
of the decline of 30 per cent in 
U. S. gasoline exports to that 
country. However, French im- 
ports from other sources in- 
creased, notably from Russia, 
Persia and Roumania, which 
shipped 6, 5 and 8 per cent more 
gasoline, respectively, in 1931 
than in 1930. 

In the accompanying table are 
shown gasoline and lubricating 
oil exports from the United 
States in 1931 and 1930 to 13 
European countries. 


United States Exports to 13 European Countries 
(In Barrels) 


Gasoline Lubricating Oil 
1931 1930 1931 1950 
SAINTS, sisi ccsnsvnuncdextonss 1,787,210 1,769,415 617,621 783,416 
DPMMBLK x.snciscsssssicscdcnes 1,165,678 1,161,478 212,713 116,382 
RMA | a sirikkcocantcssasoctinss’ 187,930 375,058 13,988 35,657 
IIE cai ssvavcniucbetzonesncus 6,132,260 3,198,574 1,523,029 1,474,360 
BANG. osc sa lsviscovesscsesct 983,864 2,254,451 879,511 1,054,536 
Irish Free State .......... 306,770 267,870 ROG «= dhe aees 
PRUE. Soak SniaasclceaawsGaheusehane 621,890 1,029,118 594,300 566,587 
PHODROLIRDGS « o605sccaissdcavess 1,831,878 1,584,490 186,714 227,517 
PHA OLY. & aicasusnacseiaceooebeson 356,900 331,140 65,886 35,522 
PRE crccdaccctaseemeceses 154,510 309,368 39,090 42,695 
PR oe icead dscupea nunatak 1,121,645 1,843,870 213,785 103,090 
SO PIERIOI patie ws cpuscnicnsscaveurss 1,361,854 1,265,042 11,534 119,046 
United Kingdom .......... 13,151,232 19,028,432 1,915,577 2,099,464 


iz 


is ample evidence to prove that 
the British oil market has been 
disorganized in spite of the 
acknowledged fact that the 
Soviet oil marketing organiza- 
tion has adhered strictly to the 
letter of its agreement with the 
world oil companies concluded 
in 1929. 

“Very little is said in the va- 
rious statements regarding the 
general world economic situa- 
tion which has resulted in a ca- 
tastrophic drop in the price of 
almost all world commodities 
including oil. 

‘Nothing is mentioned in any 
of the statements regarding 
products from Roumania and 
some other countries which, as 
is well known, are being sold in 
the world market at prices be- 
low those of Soviet oil products. 


“We wish to make it very 
clear that we understand that 
the aim of the oil meeting is to 
discuss the entire oil export sit- 
uation and that it is not a meet- 
ing to discuss Soviet oil exclu- 
sively. Soyuzneftexport is not 
only willing but anxious to co- 
operate in measures’ which 
promise to improve the condi- 
tion of the world oil markets.” 


In the last two or three weeks 
a London broker is reported to 
have offered Soviet gasoline 
meeting U. S. Motor specifica- 
tions at 4.125 to 4.5 cents a gal- 
lon delivered to north Atlantic 
ports. It is reported here that 
two American companies and 
one foreign company bought 
Soviet gasoline c.i.f. London for 
the equivalent of 3.75 cents 
per American gallon. This gaso- 
line was marketed in England. 

So far no Russian gasoline 
has been delivered in the U. S. 
since the fall of 1930. Then one 
cargo was shipped into Balti- 
more. Three cargoes of gaso- 
line have been received at Can- 
adian and American ports the 
last year from Roumania. These 
were for the account of the Sun- 
ny Service Oil Co. of Detroit. It 
is reported here that a fourth 
cargo is now at sea and is ex- 
pected to arrive before Congress 
may put a tariff on petroleum 
products. 

It is reported here that Soviet 
Diesel oil has been delivered to 
Norway, Sweden and Finland 
for 37 shillings per ton, a price 
that is approximately equal to 
the recent American price at 


(Continued on page 14) 
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The Oil Industry's Duty in Purchasing 
By Warren C. Platt, Editor 


HE policy of profitable buying, as well as 

profitable selling, might well be discussed at 

the June meeting of the American Petro- 
leum Institute at Tulsa. If there is not room on 
the general session program, then it might well 
be considered by the board of directors at its 
meeting there, to the end that a resolution be 
adopted, declaring the soundness of such a pol- 
icy and the desire of the oil companies to adhere 
to it. 

The value of such a discussion, 
resolution, would be: 

(1) To bring home to the higher executives 
of all oil companies the desirability of looking 
into their own purchasing methods, some of 
which are not above criticism, to say the least, 
and to establish a policy of live and let live. 

(2) To strengthen the position of those pur- 
chasing officers of oil companies who have been 
following that policy, and to encourage them to 
continue. 

(3) To give heart and courage to salesmen of 
all equipment and supply companies, as well as 
to salesmen for all oil companies, to stick longer 
to a fair price, to battle harder for a fair price 
and not be misled by fairy tales of a lower price. 

(4) Last, but not least, it should serve to 
bring about more profitable prices for all, for 
oil companies that have gasoline and oil to sell, 
and for equipment and supply companies who 
buy oil and gasoline in great quantities the coun- 
try over. In short the directors of the institute 
would be working for the continued existence of 
a large number of their good customers, who 
now are about to cease being customers at all 
because their companies can no longer stay in 
existence by reason of unprofitable prices. 

This country is not going to get out of this 
depression by reason of any one thing, any one 
act of congress, order of the president or loan 
of the Reconstruction Finance Corporation; but 
only by reason of many things, chief among 
them being each business man getting, when he 
is entitled to it, a profit on his operations. He 
can only get such profit by standing firmly for 
a profitable price and by having the co-opera- 
tion of the buyer in not ‘“‘chiselling’’ him down to 
an unprofitable level. 

The oil industry is now in a period of fairly 
profitable prices and every indication is that 
prices will be maintained at a profitable level. 
That means assurance of employment to the 
million and more people engaged in the in- 
dustry. It means their families will feel free 
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to continue normal spending, which will feed 
other industries. It means that dividends will 
be paid and the million and more stockholders 
of oil shares will have that money to use in their 
expenditures. Such profitable prices in the oil 
industry will also mean that the value of oil 
stocks will go up on the exchanges and in pri- 
vate sale and that banks will loan larger sums 
on them, which loans can be used by their owners 
to clear up debts and make extensions of living 
and business. 

The oil industry thus can do much to help 
drive away the depression. 

As the oil industry is in this stronger position, 
it also can contribute to the stability of prices 
and the stability of their makers’ in the other 
industries from which oil draws its supplies and 
equipment. The benefits of fair prices for oil 
can be passed on, not alone with employment 
within the oil industry and through dividends, 
but through the paying of profitable prices so 
that others may enjoy steady employment and 
returns from investments. 

And all these ‘‘others’’ are customers of the 
oil industry for gasoline, lubricating oil, furnace 
oil, ete. 

The institute, by a frank discussion of this 
policy and the responsibility which now rests on 
the oil industry toward the welfare of this coun- 
try, can do much to quicken the blood of com- 
merce for the benefit of an ever widening circle 
of gasoline customers. 


New Prices Must Be Based 
On Lower Volume of Buying 


The price situation among suppliers of oil in- 
dustry equipment is not good. A large part of 
the bad prices is due unquestionably to poor sell- 
ing, to the panicky fear which has seized all busi- 
ness men; but a fair part of the responsibility 
for it rests with the oil companies which have 
either ignorantly or maliciously been “hard 
buyers” or even “‘chisellers.”’ 

The volume of equipment purchased by oil 
companies has fallen off, even to 50 and 60 per 
cent and in some cases more in recent months. 
As oil prices continue firm and profitable, much 
of that purchasing will come back but in some 
lines, of which the industry now has a suffi- 
ciency, the purchasers will not reach their peak 
of several years ago. 

Oil companies therefore should not expect to 
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buy at their old volume prices when the oil 
companies themselves will not supply that vol- 
ume, and no one else can. Whatever purchases 
of equipment are now being made should be 
made at prices based upon today’s volume and 
which allow a profit to their makers. As the 
volume of purchases increases with the improve- 
ment of the oil industry, those prices can be ad- 
justed downward accordingly, but to insist upon 
maximum volume prices on today’s minimum 
volume is only suicide to oil company gasoline 
customers. The industry will have enough of 
a shrinkage in gasoline volume this year without 
killing off any more customers by a short sight- 
ed buying policy. 

We have quoted some equipment manufac- 
turers in our past discussion of this policy and 
we will be glad to quote more. In fact the more 
who go on record for profitable prices the better. 
The other-day, L. O. Carlson, president of the 
Erie Meter Co., Erie, discussed the situation as 
follows:— 


Manufacturers Must 
Hold for Fair Prices 


“Production has been looked upon as the ¢ca- 
pacity of a manufacturing plant. Sales have 
been looked upon as the output of a merchandis- 
ing organization. Why not tackle the thing 
right-end-to and realize that demand, after all, 
is the barometer for the fixing of production— 
a delicate instrument by which sales indicators 
move backward and forward. Is it the sales- 
man’s duty, his pleasure or his prerogative, to 
allow a price situation to develop whereby the 
very reason for the existence of any business is 
obliviated in an effort to secure an order? In 
other words, is it well understood that to sub- 
sist, a business must make a legitimate profit? 
The sooner American manufacturers become 
profit-minded, instead of production-minded, the 
sooner merchandisers become profit-minded in- 


stead of sales-minded, the sooner will present 
conditions improve, markets be broadened and 
profits once more appear in the picture of Ameri- 
can business. 

“One definite and constructive way in which 
to start such a movement is for the leaders of 
every industry to set themselves on record and 
make it an iron-clad policy. That prices shall 
net a legitimate profit, shall be stabilized and 
not cut under any consideration to any buyer 
or by any salesmen. In order to do this they 
must overlook the fact that in many cases a 
tremendous amount of so-called business must 
be lost. Business which costs the seller money, 
taken direct from his capital or from his own 
personal pocket is commercial banditry that 
should be outlawed. 


“The manufacturer who stoops to the tactics 
of the gangster in an effort to get business 
should be outlawed by his competitors. The 
manufacturer who has the courage to face his 
competitors and stand intact on his price is pre- 
serving his own business and doing his compet- 
itors the good turn of permitting them to con- 
tinue in business. Sooner or later the dumbest 
of them will wake up to the fact that it is not 
the price slasher who is getting profitable busi- 
ness these days, but the man who has the nerve 
to command his price and then go out and sell 
his goods on the merit that is built into them. 
What good is business that nets no profit—busi- 
ness that robs the worker of his buying power? 
Price maintenance will remedy depression. 


‘‘Modern business men seem unable to get to- 
gether. Volume sales have so fogged the issue 
for many manufacturers that they say, “Oh, 
yes, we must give so-and-so a better price be- 
cause he is one of our good customers.” Do 
they not know that they are ruining, not only 
their customers’ confidence in their product but 
their own employees’ buying power because, to 
give such a price, they have had to cut the heart 
out of the wages of every employee besides los- 
ing their own profit.” 


World Conference 


(Continued from page 12) 
U.S. ports without the addition 
of freight to Europe. 

Roumanian refiners are re- 
ported to have sold up in Janu- 
ary their gasoline output avail- 
able for export for 60 to 90 days. 
The Spanish oil monopoly 
bought a large quantity at the 
time the Roumanian price 
firmed up, but the Soviet gaso- 
line came on the market at very 
low prices. Now the Roumani- 
an commitments are believed to 
have been filed and Roumani- 
an gasoline is a factor again in 
the world market. 

A report from Paris is that 
an agreement was reached be- 
tween the Soviet and the Royal 
Dutch Shell preliminary to the 
New York conference. This 
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agreement according to the re- 
port covers price and that the 
Soviet will get more for its pe- 
troleum products than in the 
last few years. 

Details as to the volume in 
which the Soviet is to partici- 
pate are withheld but because 
the Soviet 5-year plan calls for 
a considerable increase in crude 
oil production this year it may 
be that in the final result more 
Russian gasoline will have to 
be absorbed in the world mar- 
ket than in the past. Petroleum 
is a Soviet money crop and the 
Soviet needs money badly, it is 
said, to buy materials and tools 
for the completion of the 5- 
year plan. Whether higher 
price may offset a desire for 
volume to obtain income will be 
known only at the conclusion of 
the conferences here. 


Whether the conference will 
act on the revised Kessler plan* 
for stabilization of world crude 
production is still in doubt. Dis- 
cussion of the plan to regulate 
crude production for five years 
is bound to get into the confer- 


ence. Crude production is so 
tightly bound to the world mar- 
ket for refined and heavy oils 
that it cannot be ignored. 

Mr. Kessler will be on hand 
and it can be assumed that he 
will measure all stabilization 
proposals with his plan as a 
yardstick. 

American participation in the 
Kessler plan is limited to a re- 
striction in imports to a definite 
volume, for five years. Oil com- 
panies in other countries are to 


*See NATIONAL PETROLEUM News, March 
9, 1931, pg. 27. 
NEWS 
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set up “declared minima” for the 
volume of production they be- 
lieve should be produced under 
a conservation plan and suffi- 
cient to meet consumption in its 
greatest economic uses. Through 
levies of a few cents a barrel 
on this volume, a cash bonus, 
or “inducement” is to be pro- 
vided which is to be paid to pro- 
ducers in any country who are 
forced to shut in or hold back 
production of their wells to keep 
in line with the general pro- 
gram. When gasoline and fuel 
oil markets reach a certain level 
the plan would be suspended un- 
til prices drop below that level. 
His original plan announced last 


fall was amended because 
American companies believed it 
conflicted with American anti- 
trust laws. 

The American Petroleum In- 
stitute directors have informal- 
ly discussed the Kessler pro- 
posal, but no action was taken. 
It is not improbable that should 
the conference favor the Kess- 
ler plan or some modification of 
it in conjunction with any ef- 
fort made toward stabilizing the 
world market for petroleum 
products that efforts may be 
made by individual members of 
the industry in the leading oil 
producing states to keep Amer- 
ican conservation efforts in line. 


Out, Then In Again, Go Oil Items 


in the U. S. 


WASHINGTON, May 10 

LMOST  inconceivably 

battered, the revenue 

bill intended to balance 
the country’s budget, carrying 
items of joy for some parts of 
the petroleum industry and woe 
for others, made its debut in the 
Senate this week, nominally 
sponsored by the finance com- 
mittee. In fact it was not 
really sponsored, but merely 
tolerated, by that committee 
which had worked over the bill 
for weeks. 

As taken from the committee 
room, the bill carried these pro- 
visions in which the oil indus- 
try is concerned. 

Imported crude, gas and fuel 
oils, one-half cent a gallon: 

Imported gasoline, 2.5 cents 
a gallon. 

Lubricating oil, domestic and 
imported, 4 cents a gallon. As 
reported to the senate, the rev- 
enue bill leaves out the restric- 
tion that the oil taxed was to be 
within S.A.E. viscosity numbers 
20 to 70, the purpose being to 
tax only motor oils. Now, the 
tax applies to all lubricants, to 
be paid by the manufacturer or 
importer. 

Paraffin and petroleum wax 
products, one cent a pound, 
Asphalt, 10 cents a hundred- 
weight. Pipe line transporta- 
tion, 3 per cent, to be paid by 
the pipe line companies. 

Rates, but not phraseology, 
were agreed upon in a final 
meeting of the committee May 
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Revenue Bill 


6. Inasmuch as, earlier in the 
week, the committee had delet- 
ed all so-called tariff items 
from the bill, restoration of the 
items on imported petroleum 
and its products was a complete 
reversal. 

The restoration was brought 
about by a compromise agree- 
ment, which brought to the sup- 
port of the independent pro- 
ducers Senator Metcalf, of 
Rhode Island. The tax on im- 
ported crude, gas and fuel oil 
was reduced to half a cent a 
gallon to obtain his support. His 
interest was in keeping down 
the tax on fuel oil used by New 
England industries and indus- 
tries on the Atlantic seaboard. 

In the interest of the sea- 
board refiners, the tax on gaso- 
line was fixed at 2.5 cents a gal- 
lon. Wirt Franklin, head of the 
Independent Petroleum Associ- 
ation of America, told the com- 
mittee that, in fairness to the 
seaboard refiners there should 
be a tax of 2.5 cents on gaso- 
line. He said that, however, 
while advocating the one-cent 
tax on crude. 

The burden of the tax on pipe 
line transportation was shifted 
from the receivers of oil by pipe 
line transportation, on both 
crude and products, on account 
of the high dividends paid by 
the pipe line companies. The 
fact that the dividends are paid, 
generally speaking by the pipe 
line adjuncts of integrated 
companies and may be only a 


part of a fair profit, if any at 
all, on the whole operation of 
such integrated companies was 
ignored by the committee. The 
pipe line companies stood con- 
victed, by their own reports to 
the Interstate Commerce Com- 
mission, of earning large prof- 
its, so they got soaked while 
transportation by other agen- 
cies was not taxed at all. 
Further support for the tax 
on imported crude and products 


was obtained, in the form of 
votes by Senator Jones, of 


Washington, and Senator Thom- 
as, of Idaho, by the consent of 
those interested in the taxes on 
petroleum items to a tax of $3 a 
thousand board feet on lumber 
in which the senators from 
Washington and Idaho were in- 
terested. Senator Couzens, got 
a tax placed on copper but he 
would not agree to taxes on im- 


ported petroleum items. Rou- 
manian gasoline, imported into 
Detroit, has affected retail 


prices there. 

The committee, May 6, made 
a gesture of finality as to rates, 
by tabling a vote to reconsider 
the votes on the various items. 
That is the legislative way of 
saying, “The game’s over and 


there will be no consolation 
votes. hereafter.’ That vote, 
however, does not bind mem- 


bers of the committee to sup- 
port the bill when it is debated 
in the senate, as it will be, per- 


haps for weeks, although the 
senators are trying to get 


through by June 12. 


British Firm Signs lraq 


Oil Concession 


LONDON—After negotiations 
extending over several years, 
the Iraq Government signed on 
April 21 a convention granting 
concession for the exploitation 
of oil lands, covering a large 
area on the west side of the Ti- 
gris, to the British Oil Develop- 
ment Co., an organization in 
Which British, Italian, French, , 
and German interests are con- 
cerned. The convention was 
signed by Nuri Pasha, Iraq 
Prime Minister, and a represen- 
tative of the oil concern. 

The terms involve a zone 200 
miles square on the western 
bank of the river, the company 
obtaining the rights of full ex- 


ploitation for 75 years. 





California Voters Defeat Sharkey Oil 


Control Bill Three to One 


By Jack N. Westsmith 
N. P. N. Staff Writer 


LOS ANGELES, May 6 
N OVERWHELMING and 
unexpected negative vote 
by California voters de- 
feated the Sharkey Oil Control 
Bill at the state’s primary elec- 
tion, May 3. Complete returns 
from 9851 of the 10,271 pre- 
cincts showed a vote of 1,086,- 
081 against the measure and 
only 297,155 for it. 

Although it had been expect- 
ed the southern half of the state 
would poll a large negative 
vote, actual results were stag- 
gering. Nearly half the vote 
cast came from the city and 
county of Los Angeles. Here the 
‘no’ vote was 503,256,- com- 
pared to 122,762 for. 

Los Angeles county contains 
the important town-lot produc- 
ing pools of Santa Fe Springs, 
Long Beach, and Playa del Rey, 
in which many independent op- 
erators are interested. Then 
too, Los Angeles was the seat 
of the opponents’ very effective 
campaign against the bill. 

Opinion differs as to what ef- 
fect defeat of the Sharkey bill 
will have on the California oil 
industry. An unconfirmed ru- 
mor was that large purchasing 
companies were preparing to 
cancel day-to-day contracts for 
crude and that they would ma- 
terially reduce their purchases 
of heavy oil. 

However, pending efforts to 
arrive at an acceptable and 
equitable plan of voluntary cur- 
tailment, it is not believed the 
larger companies will release 
any quantity of oil that might 
find its way into the hands of 
small independent refiners not 
concerned with maintaining 
stabilized markets. 

Some of the leaders of the op- 
position to the Sharkey bill have 
indicated their willingness to 
support actively the voluntary 
curtailment plan that has suf- 
fered through negligence during 
the recent political battle. 

Meetings held late in the 
week showed a majority of Cali- 
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fornia operators were prepared 
to limit their own production to 
the prescribed allowables under 
the proration program’ and 
many offered their services in 
the campaign that will attempt 
to win the support of producers 
and refiners heretofore opposed 
to any and all kinds of conser- 
vation. 

Records for March showed 18 
of the largest companies cur- 
tailed 58.32 per cent of their 
aggregate potential output, as 
against 25.17 per cent curtailed 
by the rest of the operators in 
the state. 

This group of leaders had a 
total of 10,987 wells, represent- 
ing 67.68 per cent of the state’s 
total output and 92.70 per cent 
of the total curtailment; as 
compared with 5247 wells, rep- 
resenting 32.32 per cent of the 
total for the rest of the produc- 
ing companies, whose curtail- 
ment represents only 7.30 per 
cent of the state total. 


It is understood that, should 
the independents fail to agree 
on a plan for curtailment, the 
larger purchasing companies 
may introduce a dual price 
schedule for California crude, 
one price for oil produced under 
curtailment and another for 
that from uncurtailed wells. 
This policy was proposed sev- 
eral months ago but fell through 
because some major company 
crude contracts called for pay- 
ment of top prices at all times, 
regardless as to whether pro- 
duction was curtailed. 

Although the teeth on the 
California Gas Conservative 
Law have been damaged some- 
what during its tedious path 
through a variety of legal en- 
tanglements, the measure is still 
looked upon by some as present- 
ing a possible solution to the 
westcoast overproduction prob- 
lem. 

A week ago, a Los Angeles 
court, hearing pleas by state au- 
thorities to restrain operators in 
the Dominguez field from com- 


mitting an ‘“‘unreasonable”’ 
waste of gas, ordered 10 oil 
wells shut down and kept off 
production until May 10. The 
hearing will proceed with a view 
to working out a plan of opera- 
tion for the field that will pre- 
vent waste of natural gas that 
will be needed next winter to 
supply domestic and industrial 
needs in southern California. 

Under the recent court order, 
which will be supplanted by a 
more definite temporary injunc- 
tion on or before May 10, Union 
Oil Co. and Shell Oil Co. were 
each required to shut in five 
wells. Associated Oil Co., which 
together with Shell and Union 
practically control the field, 
was not required to shut in any 
wells. 

Attorney for Burnham Ex- 
ploration Co., a large land- 
holder at Dominguez and one 
of the defendants, denied his 
client was responsible for gas 
waste from the field. However, 
it was pointed out that the 
leases have but a limited time to 
run and, unless production is 
stepped up now, it will be impos- 
sible for the present lessees to 
recover all the oil. Burnham 
Exploration feels that it is en- 
tirely possible to increase pro- 
duction and still not waste gas. 


AMES 8S. BENNETT, state le- 

gal counsel, objected to the 
suggestion operators should con- 
fer with state authorities in an 
effort to arrive at an equitable 
allotment of gas and oil produc- 
tion. 

He pointed out past experi- 
ence has shown that, while the 
operators were conferring, gas 
wastage continued unrestrained 
and, before an agreement was 
reached, there often was no 
longer need for an injunction 
against waste. 

Proposition No. 2 on the May 
3 primary ballot was an act to 
prohibit leasing by the state of 
tide or beach lands for drilling 
oil or gas wells. At the 1931 
session of the legislature Sect. 
675 of the state’s code was 
amended to authorize the di- 
rector of finance to lease state 
tide or beach lands for produc- 
tion of minerals, oil, gas or other 
hydrocarbons. Proposition No. 
2 provided for the elimination 
of this clause, and was ratified 
by the voters, by 782,991 in 
favor and 527,554 against. 
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Group 3 Price Basis is Subject 


Of Trade Commission Inquiry 


WASHINGTON, May 9 
AVING recently completed 
H a report on price bases 
employed by the cement 
industry, the Federal Trade 
Commission is extending its ac- 
tivities to cover the Group 3 and 
other price bases used in the oil 
industry. 


The oil investigation is of the 
economic inquiry type and not 
of the open hearing type, which 
resulted a few years ago in the 
order requiring the U. S. Steel 
Corp. to abandon its ‘“Pitts- 
burgh plus’ method of pricing 
goods at point of delivery. 

Findings of the commission in 
economic inquiries as a general 
rule are sent to Congress for its 
consideration. They may, how- 
ever, be converted into adver- 
sary proceedings in which pub- 
lic testimony is taken and which 
may result in ‘“‘cease and desist”’ 
orders. 


Data for reports like that cov- 
ering the cement industry are 
gathered through correspond- 
ence and by personal interviews 
of Federal Trade Commission 
men, not in public hearings 
where the industry has an op- 
portunity to present its case and 
argue points at issue. 


The Federal Trade Commis- 
sion was organized in 1914 to 
aid industry and business but, 
while other branches of the gov- 
ernment now appear to be try- 
ing to prevent destruction of 
the land by competitive price 
cutting, the Federal Trade Com- 
mission appears to believe in 
the vicious circle, if its current 
report on the cement industry 
may be taken as indicating its 
attitude. 


“While 94 per cent of the to- 
tal of these sales,’”’ said the ce- 
ment report, ‘‘were made at 
uniform delivered prices, only 
35 per cent were made at maxi- 
mum mill net realizations. That 
is, while there is a high degree 
of uniformity of delivered prices 
for two or more manufacturers 
on sales to one or more buyers 
at the same point, the degree of 
uniformity of mill net realiza- 
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tions by a given manufacturer 
at a given time on sales to buy- 


ers freightwise differently lo- 
cated is relatively very low. 
“That the two conditions 


should prevail for the same 
sales is highly indicative of a 
low state of price competition.” 

Throughout the cement re- 
port, the trade body economists 
resort to such terms as “‘imper- 
fect competition,” ‘inflexibility 
of price,’ “low state of price 
competition” and ‘‘absence of 
price competition.’’ 

The cement industry has 
many price bases. The trade 
body divided the mills into two 
classes, price leaders and price 
followers. The price leader, by 
his leadership, makes his mill a 
basing point. 


“Some of the companies dis- 


posed to price independence 
have been eliminated by ac- 
quisition,’ says the report, 


“either by the highway of ‘ben- 
evolent, assimilation’ or over 
the rough road of bankruptcy. 
Several instances of this char- 
acter have come to the atten- 
tion of the commission.”’ 


The trade body economists, in 
the report, growl because there 
is “imperfect competition” and 
then weep because mills have 
been eliminated ‘‘over the rough 
road of bankruptcy,’’ which is 
the only road that perfect com- 
petition can travel, if the com- 
petition is to be price competi- 
tion. They also growl because 
the cement industry gathers 
freight rates into a single vol- 
ume and carries a table for the 
conversion of freight rates, 
stated in cents per 100 pounds 
into sums per barrel, the prices 
on cement being stated in cents 
per barrel. 


Inasmuch as freight rates, by 
railroad, on petroleum and its 
products are stated in cents per 
100 pounds and prices in gallons 
or barrels, any oil company or 
oil association that publishes a 
conversion table in connection 
with freight rates, probably 
will be censured in the prospec- 
tive oil report. 


Tidal Buys Property 

DALLAS, May 7.—Tidal Oil 
Co. has purchased the J. S. Bean 
tract in the East Texas field at 
a figure said to have been in the 
neighborhood of $415,000. 
There are eight producing wells 
on the tract which contains ap- 
proximately 140 acres. The deal 
was made with the Cordova 
Union Oil Co. 


Five Sued for Exceeding 
E. Texas Allowable 


FORT WORTH, May 7.—In- 
junction power of Federal and 
State courts was sought again in 
Texas’ effort to enforce its rail- 
road commission proration or- 
ders in the East Texas field. 

Fred Upchurch, assistant at- 
torney general, May 7 filed a pe- 
tition in Federal Judge Ran- 
dolph Bryant’s district court to 
restrain five operators, who 
claim they are foreign corpora- 
tions, who the state charges, ex- 
ceeded allowable output during 
April by about 153,000 barrels. 

Upchurch charges specifically 
that Peoples Petroleum Pro- 
ducers, Inc., and K. E. Merren, 
trustees, exceeded the commis- 
sion’s allowable by 90,000 bar- 
rels; Gordon MacMillan, by 
about 20,000; Bill & Dave Oil 
Co. by 11,000; Lide-Rowe Oil 
Co. by 15,000; and Lide-Tayloe 
Oil Co. by 17,000 barrels. 

While Judge Bryant’s de- 
cision on the injunction petition 
was pending, Upchurch pre- 
pared for filing in_ state 
courts suits against five oth- 
er operators, charging they 
overproduced during April. 

Several weeks ago, Judge 
Bryant denied the railroad com- 
mission an injunction to restrain 
the five specified producers from 
violating proration orders, hold- 
ing then that no evidence was 
presented that they had exceed- 
ed allowable nor that they in- 
tended to violate commission or- 
ders. 

The latest request for an in- 
junction, Upchurch claims, is 
based on photastatic copies of 
two sets of records, one showing 
production to have been within 
the allowable, made available 
for the railroad commission 
agent’s inspection and another 
set showing 153,000 barrels 
more production, which latter 
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set was maintained for benefit 
of royalty owners. 

Investigation is continuing, 
following the filing of more than 
200 charges of theft of oil from 
East Texas wells, by running the 
oil through secret pipelines, 
against 18, including a railroad 
commission agent, operators and 
field hands. Due to uncertainty 
over the final outcome of suits in 
state courts, the possibility is 
being considered of changing 
the charge to violation of mili- 
tary orders. This would allow 
settling with royalty owners for 
the oil secretly run and provide 
fines for those charged with the 
transaction. 


It is also understood the state 
is preparing suits in the same 
matter to collect penalties for 
violation of the railroad com- 
mission’s orders and for failure 
to pay the gross production tax 
of two per cent on the oil run. 


Kansas Commission to 


Safeguard Gas 


TOPEKA, Kan., May 7.—The 
public service commission of 
Kansas made the first move here 
May 1 to establish state wide 
conservation of resources, by 
creating an advisory committee 
to work out rules and regula- 
tions governing future opera- 
tions. Along with this plan the 
committee will seek greater 
markets for Kansas gas. 

At the same meeting Judge 
Thursman Hill announced the 
issuance of an order to all pro- 
ducers that permits would be re- 
quired from the regulatory body 
before drilling could be started 
on either an oil or gas well. 
Though admitting that the com- 
mission had no authority to pro- 
hibit drilling, Judge Hill indi- 
cated that the permits would al- 
low the commission to keep a 
perfect record of drilling activi- 
ties. A conservation agent could 
be on hand in every case to see 
that all water and non-produc- 
tive sands were properly sealed 
off. 

The following men were ap- 
pointed by Judge Hill as mem- 
bers of the gas conservation 
committee: Dr. Raymond C. 
Moore, state geologist, Law- 
rence, chairman; A. L. Oswald, 
mayor of Hutchinson; Cyrus A. 
Leland, Jr., president, Kansas 
Power & Light Co., Topeka; B. 
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R. Maltby, mayor of McPher- 
son; U. G. Charles, mayor of 
Hugoton; A. S. Ritchie, produc- 
tion manager, Derby Oil Co., 
Wichita; A. S. Warren, produc- 
tion superintendent, Empire Oil 
& Refining Co., Eldorado; Joe 
Smith, production manager, Ar- 
gus Pipe Line Co., Hugoton; 
A. M. McQuiston, production su- 
perintendent, Phillips Petro- 
leum Co., Wichita; Donald Stew- 
art, vice-president, Union Gas 
Corp., Independence; L. R. Sla- 
ter, production superintendent, 
Derby Oil Co., McPherson; and 
George P. Dickey, independent 
operator, Wichita. 


March Motor Fuel Output 
Down, Stocks Rise 


By Telegraph 


WASHINGTON, May 9.—A 
decrease of 52,000 barrels in 
daily average production of mo- 
tor fuels, and an increase of 
956,000 barrels in stocks of mo- 
tor fuels, took place in March, 
according to the U. S. Bureau 
of Mines. 


Production in March totaled 
32,349,000 barrels, or 1,043,515 
barrels daily average, compared 
with production of 31,764,000 
barrels in February, a daily av- 
erage of 1,095,310 barrels. 
Stocks March 31 were 62,920,- 
000 barrels, compared with 
stocks of 61,964,000 barrels on 
Feb. 29. 


Official production of crude 
was 67,189,000 barrels in March, 
a daily average of 2,167,390 
barrels, compared with 62,484,- 
000 barrels in February, a daily 
average of 2,154,620 barrels. 

Crude stocks east of Califor- 
nia gained 2,518,000 barrels, 
standing at 329,595,000 barrels 
March 81. Crude stocks in Cali- 
fornia totaled 42,259,000 bar- 
rels, practically without change. 


Production of kKerosine, gas 
and fuel oils gained in March, 
while output of lubricants and 
wax declined. 


Stocks of all these products 
decreased; kerosine, 440,000 
barrels; gas and distillate fuels, 
1,550,000 barrels; residual 
fuels, 1,700,000 barrels; lubri- 
cants, 442,000 barrels; and wax, 
6,724,000 barrels. 


Trunk Pipelines Serve 
AQTAE. Texas Wells 


FORT WORTH, May 7.— 
Since April 20, trunk pipelines 
in East Texas have extended 
connections to nearly 200 wells 
and the 12 large carriers are 
now running oil from 4274 wells 
in the field. The total of pro- 
ducing wells was 5216, leaving 
942 to run oil to local refineries, 
or tank car loading racks. 


Humble Pipe Line Co., which 
gathers and runs to Mexia all 
oil purchased by  Stanolind 
Crude Oil Purchasing Co., in 
addition to Humble Oil & Re- 
fining Co. purchases of crude, is 
connected to 1081 wells in the 
field, of these 481 are operated 
and owned by Humble and 600 
are wells of others. Gulf’s pipe- 
line is connected to 519 wells, 
of which 334 are its own wells 
and 185 ‘‘outside’’ wells. Mag- 
nolia is taking oil from 596 
wells, 227 of its own and 369 
from others; Shell is taking 
from 356 wells, 168 of its own, 
188 of others; Sinclair is con- 
nected to 338 wells, 249 of its 
own, 89 of others. 


Calif. Mail Order Branch 
Jobbing Motor Oil 


CLEVELAND, May 5.—Out- 
side competition in motor oil 
selling on the Pacific Coast, such 
as department stores and 
branches of mail order houses, 
which have been retailing oil in 
cans, are now branching out and 
selling dealers and _ retailers, 
says Chas. M. Wells, general 
manager, United Petroleum 
Products Co., San Francisco, 
now on a trip in the east. One 
mail order house is selling a 
Pennsylvania oil to dealers at 
50 cents a gallon. It retails the 
same oil at 15 cents a quart. 

Other stores are selling an 
S.A.E. 30 Pennsylvania oil at 
65 cents a gallon, $2.25 for five 
gallons; an S.A.E. 40 oil at 70 
cents a gallon, $2.45 for five 
gallons; an extra heavy S.A.E. 
50 at $2.65 for five gallons. 

Oil company stations in gen- 
eral are meeting this outside 
competition by selling a western 
motor oil at 20 cents at their 
stations, and a Pennsylvania oil 
at 25 cents a quart. 
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Patrol Ohio-Pennsy. Border 
to Stop Bootlegging 


COLUMBUS, O., May 6 

ATROL of the Ohio-Pennsyl- 

vania border to prevent boot- 

legging of gasoline from one 
state into the other was begun 
May 4, J. C. Smart, superin- 
tendent of the Ohio gasoline tax 
department, announced. 

Each of the 15 main high- 
ways, and many secondary 
roads crossing the border will 
be patroled. All gasoline 
trucks entering or leaving the 
state will be required to show 
clearance papers as proof that 
the gasoline tax of either state 
is not being evaded, Mr. Smart 
said. A. P. Delahunt, commis- 
sioner of motor vehicle tax in 
Pennsylvania, will direct the pa- 
trol on the Pennsylvania side of 
the border. 

Twelve clearance 
have been established on the 
Pennsylvania-Ohio border, six 
in each state. Signs will be 
posted along the highways near 
the clearance points. The Penn- 
sylvania stations will be 
manned by State Highway pa- 
trolmen, paid for by the Bureau 
of Liquid Fuels Tax. Ohio sta- 
tions are in charge of agents of 
its Gasoline Tax Division. All 
motor vehicles hauling gasoline 
between the two states are re- 
quired to clear at the points des- 
ignated. 


The dragnet which will be 
spread by Ohio and Pennsyl- 
vania working in co-operation, 
is aimed at closing the border 


stations 


to gasoline bootleggers. The 
move is a tax regulation and 


will comprise no interference 
with interstate commerce, ac- 
cording to Mr. Smart. The pa- 
trol will extend from Conneaut, 
on Lake Erie, to East Liverpool, 
on the Ohio river. 

Under the new regulations all 
shippers of gasoline into Ohio 
from Pennsylvania, or to Penn- 
sylvania from Ohio, by motor 
truck, will be required to pro- 
vide drivers with a manifest 
showing the name of the ship- 
per, consignee, and quantity of 
motor fuel being shipped. 

These manifests will be signed 
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by inspectors at the border, one 
copy being returned to the driv- 
er for clearance purposes. Oth- 
er copies will be mailed to the 
tax commissions of Ohio and 
Pennsylvania, and one copy 
mailed to the shipper. Trucks 
without proper papers will be 
allowed no exemption for ex- 
port, but will be followed by 
state authorities and seized at 
their destination, where ship- 
pers will be assessed the com- 
bined gasoline taxes of 3 cents 
a gallon for Pennsylvania and 4 
cents a gallon for Ohio. 

The patrol will operate 12 
hours each day. No clearances 
of trucks over the border will 
be permitted at any other time 
without special arrangement. 

Later Mr. Smart expects to 
establish gasoline tax patrols 
between Ohio and Michigan. 

Oil interests in the state are 
solidly back of Smart in his bor- 
der patrol plan. They believe 
this move will deal a death blow 
to any gasoline bootlegging and 


tax evasion from across the 
Pennsylvania line. According 


to representatives of legitimate 
oil companies, there is less gas 
tax evasion in Ohio than in most 
other states, because of the effi- 
cient organization of the Gas 
Tax Collection department un- 
der Mr. Smart. 


N. P. A. Testers to Visit 


Bureau of Standards 


CLEVELAND, May 10.— 
Members of the department of 
standards and tests of the Na- 
tional Petroleum Association 
will make their annual pilgrim- 
age to Washington June 10 and 
11, to visit the U. S. Bureau of 
Standards. 

Technologists of the bureau 
will demonstrate testing meth- 
ods requested at the outset of 
the program. Particular stress 
will be laid on exact methods 
of making readings. 

At the conclusion of all dem- 
onstrations the bureau men will 
explain reasons for making par- 


ticular tests, pointing out the 
significance of the tests and 
what they mean from a commer- 
cial viewpoint. 

Following the annual dinner 
at the Shoreham hotel the 10th 
there will be a general discus- 
sion of analytical problems. 
Members are to submit prob- 
lems in advance of the meeting, 
which may have caused difficul- 
ty in the refinery laboratory, to 
be discussed by bureau experts. 

Those attending the meeting 
will gather at the Shoreham and 
go to the Bureau of Standards 
by bus. The second day will be 
devoted to informal visits to the 
bureau. 


I. C. C. Upholds Group 


Rate Relations 


WASHINGTON, 
“Stability is of prime impor- 
tance to a highly competitive 
commodity such as petroleum 
and its products” said Chairman 
Porter of the Interstate Com- 
merce Commission in a report 
giving the regulating body’s rea- 
sons for refusing the application 
of the Independent Oil & Gas 
Co. (now Phillips Petroleum 
Co.) and the Sinclair Refining 
Co. to have the Kansas City rate 
group torn out of the Mid-Con- 
tinent oil groups and _ given 
rates on petroleum and its prod- 
ucts to the Dakotas, Minnesota, 
Wisconsin, Iowa, Illinois, Ne- 
braska and northern Missouri 
made without relation to the 
rates from the two other Mid- 
Continent or any other groups. 

‘In seeking a disruption of the 
present adjustment,” contin- 
ued Mr. Porter, “‘complainants 
stand practically alone. They 
are opposed by nearly all of the 
so-called Mid-Continent produc- 
ers and by all the carriers that 
participated in this traffic. The 
grouping of refining points in 
the Mid-Continent field in re- 
spect of interritorial traffic has 
proved to be advantageous to 
both shippers and carriers. Such 
traffic generally moves for com- 
paratively long hauls, and the 
differences in distance between 
the origin points in the groups 
have not been of great moment. 
One of the chief purposes of dif- 
ferentials (between groups) is 


May 9— 


to stabilize rate’ relationships 
between competing points or 
markets.” 
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Gas Industry Urged to Speed 


Conservation Program 


TULSA, May 10 

PLEA for closer co-opera- 

A tion between the natural 
gas and the petroleum in- 
dustries in conservation was 
voiced today by E. B. Reeser, 
president of the Barnsdall Corp., 
in an address before the natural 
gas department of the American 
Gas Association, which is hold- 
ing its annual meeting in Tulsa. 


“The production of petroleum 
and natural gas is so closely as- 
sociated that anything of bene- 
fit to one is helpful to the oth- 
er,’ said Mr. Reeser. ‘“‘The pe- 
troleum industry has definitely 
adopted a policy of conserva- 
tion. This plan contemplates the 
equitable proration of produc- 
tion in the various producing 
areas. It likewise means rat- 
able takings from each produc- 
ing well, regardless of whether 
or not the producing company 
has an ample supply of its own. 
Any deliberate violation of this 
plan would result in the failure 
of the entire movement. 

“Natural gas companies are 
accused of disregarding this 
modern idea. Recent decisions 
of the courts clearly indicate the 
legality of laws on this subject 
and it would be in the interest 
of gas companies to recognize 
the new order of things and 
work whole-heartedly toward 
faithful observance of it. Fail- 
ure to do so will mean more 
drastic laws.”’ 

Mr. Reeser said the natural 
gas business has had fewer vio- 
lent up-and-down swings than 
any other, and that its record in 
the retirement of securities at 
maturity has not been matched 
by any other industry. But, he 
asserted, in considering the con- 
dition of any industry today, one 
should forget the year 1929 and 
those immediately preceding 
it—’”’ forget the champagne con- 
ferences and settle down to 
near-beer work and understand- 
ing. 

‘‘How silly this grand old na- 
tion was in 1928 and 1928. As 
a part of that silliness, the nat- 
ural gas industry joined other 
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industries in an expansion pro- 
gram from which it is tempo- 
rarily suffering. Your suffer- 
ing, however, has been nothing 
at all compared with the wreck- 
age of corporate and individual 
activities in other industries... 

“The natural gas industry 
has turned the corner. The to- 
tal revenues for February, 
1932, were only seven per cent 
less than for the same month in 
1931. In view of the mild weath- 
er of February of this year, this 
small decline should be regard- 
ed as gratifying.”’ 

Mr. Reeser asked to 


be per- 


McNerney New President 
Fred G. Clark Co. 





John J. been with 


McNerney has 
the Fred G. Clark organization since 


1921 in various sales capacities in 
Cleveland and on the Pacific coast. 
He organized the HyVis Oil Refining 
Co. of Los Angeles, distributor of 
Clark lubricating oils on the Pacific 
coast and is still its president. Mr. 
McNerney at one time was _ north- 


western credit manager of the B. F. 
Goodrich Co. and later manager of the 
Valvoline Oil Co.'s Seattle branch 












mitted to make some sugges- 
tions as to what should be done 
to stabilize the natural gas in- 
dustry. Most important, he 
said, is conservatism in expan- 
sion of facilities. While the 
supply of gas in sight is the 
greatest in history, ‘‘distribut- 
ing facilities and potential mar- 
kets now available to transmis- 
sion lines are sufficient to de- 
plete the supply within the pe- 
riod of years through which 
present capital expenditures 
should be returned.” 


Another suggestion was in 
the form of a question, ‘How 
long will business men and in- 
telligent voters stand by and 
permit professional politicians 
to dominate local affairs?’’ Poli- 
ticians use utilities to their own 
selfish ends and frequently ‘‘de- 
velop a feeling of distrust and 
hatred between consumers and 
the company.”’ 


Mr. Reeser’s idea on this 
point was that local managers 
should be required to take an 
active interest in all civic af- 
fairs, especially on questions of 
taxation. 

He urged that the association 
give attention to the movement 
to modify the federal anti-trust 
laws. “‘The laws have been con- 
strued on the assumption that 
free and unrestrained competi- 
tion will create a fair price for 
all,” he said. ““As a matter of 
fact, free competition has forced 
prices below the cost of produc- 
tion and is rapidly eliminating 
competition via the bankruptcy 
route. The natural gas and pe- 
troleum industries are especial- 
ly interested in the correction 
of these laws. Fifteen billions 
of dollars are at stake. Is your 
association doing its part on this 
subject?” 


382 New Wells in East Texas 


AUSTIN, May 7.—Texas oil 
fields gained 524 new produc- 
ers during April, reports the oil 
and gas division of the railroad 
commission. The commission 
issued 787 permits to drill dur- 
ing the month. 

There were 145 failures dur- 
ing April, increasing the actual 
number of completions to 669 
for the month. 

In new producers, Gregg 
County, East Texas, led with 
225 producers, Rusk County 
finished 114, Smith County 24 
and Upshur County 19. 
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Review of Late Production News 
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This chart shows crude supply according to the American Petroleum Institute reports (solid line) 
in relation to indicated crude oil demand as taken from the Bureau of Mines monthly reports (shaded 


OMESTIC crude produc- 
tion increased 74,400 
barrels daily average to 


2,251,900 barrels per day in the 
week ended May 7 according to 
reports gathered by the Amer- 
ican Petroleum Institute. The 
increase was largely at Okla- 
homa City where producers of- 
ten produce a large part of 
their month’s allowable in the 
early part of the month. 

Crude imports rose 55,143 
barrels daily average to 204,- 
000 barrels per day, making to- 
tal increase in new supply of 
crude 129,500 barrels daily av- 
erage. 

Oklahoma 


NE of the most interesting 
tests of recent weeks is that 
of the Pure Oil Co. in the SE 
NW of 1-15-6E, close to the Lin- 
coln-Creek county line and west 


of Depew. This well, No. 1 
Pinkston, was drilled in 1925 


into the Hunton lime. A fishing 
job developed in this formation 
and the well was operated as a 
gas producer until recently. 

It was decided to make a Wil- 
cox test of it and after recover- 
ing the equipment that had been 
lost in the hole, it was drilled to 
the top of the Wilcox at 3680 
feet. With the Wilcox barely 
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scratched, it flowed 10 barrels 
per hour. As the week closed, 
it was shut in until pipeline con- 
nection could be made. It will 
be deepened and it shows possi- 
bility of opening a worth while 
pool. 

Although adequate produc- 
tion test has not been made on 
another pool opener, the Barns- 
dall et al wildcat in the NE NE 
SW of 25-6-4KE, it is regarded as 
certain that a fair sort of pool 
has been discovered there. The 
first well was drilled by the 
Barnsdall Oil Co. under pooling 
arrangement whereby an entire 
section will be operated as a 
unit. The test had Simpson at 
3305 feet, dolomite at 3340 and 





Daily Average Production Im- 
portant Districts, American 
Petroleum Institute Figures 
(By Telegraph) 

Week Ended 

May7 April 50 

Barrels’ Barrels 

Okla. City 35,000 88,350 

Total Okla. 456,550 399,150 

East Texas 342,500 334,850 

Total Texas 865,700 857,550 

California 519,600 517,600 
East of 

Rockies 1,732,300 1,659,900 

Total U. S. 2,251,900 2,177,500 











top of the Simpson pay zone at 


3444. It has total depth of 
3490. A one hour flow was 135 
barrels, after which the well 


was shut in until seven miles of 
four-inch line could be laid to 
connect. 

The unit hereafter will be op- 
erated by the Gypsy Oil Co., one 
of the two largest contributors 
of acreage, and location has 
been made for the second well 
in the SW SW NE of the same 
section, a diagonal offset to the 
discovery. Other companies in- 
terested in this are the Shell, 
Sinclair-Prairie and Texas. 

Oklahoma’s other new pool of 
recent date, Carter Oil Co.’s op- 
eration in the SW of 35-7-4E, 
near the St. Louis pool, on test 
gauged 1308 barrels in 22 hours. 
Nineteen hours of this was swab- 
bing. After flowing for three 
hours, the well died and is be- 


ing put on gas lift. 
A SHOWING of oil in Finney 
county, western Kansas, far 
removed from. production of 
either oil and gas, was encoun- 
tered in the test being drilled by 
the National Refining Co. The 
well is in the center of the SW 
quarter of 13-23S-30W. The 
showing, estimated as good for 


Kansas 
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20 barrels daily, was found at 
4750-55 feet, which is thought 
to be near the top of the Missis- 


sippian formations. Drilling 
has been resumed. 
Another favorable showing 


was that of the Skelly Oil Co. 
test in Kingman county, in the 
SE SW of 20-27S-10W, also a 
considerable distance from oth- 
er production. Top of the Lans- 
ing formation was found at 3378 
feet, first oil and gas at 3417. 
At total depth of 3480, the well 
flowed 25 barrels in small heads 
in 24 hours. On swabbing test, 
157 barrels were produced in 
seven hours. Operators are now 
running eight-inch pipe. 

A chat formation well of the 
gusher variety was drilled by 
the Mid-hansas Oil & Gas Co. in 
the NE NW SW of 2-20S-3W, 
McPherson county, in territory 
west of the Ritz-Canton pool. 
Chat was topped at 2976 feet 
and at 3025 the well flowed 60 
barrels in 10 minutes. Its flow 
stopped and the tools were sent 
five feet deeper. It came back 
with a flow of 90 barrels in 30 
minutes. It is making consid- 
erable gas with the oil. 

While chat formation wells 
are usually short lived, this test 
is important as possibly indi- 
cating a Viola lime play similar 
to that in the Ritz-Canton pool, 
which was first opened in the 
chat and later proved to have 
substantial production in the 
Viola. 

Texas 

AILURE of another wildcat 

in East Texas, and apparent 
definition of the northern pro- 
ducing limits in Gregg County 
were among the past week’s 
important developments in East 
Texas. 

Gochee and Meadows No. 1 
T. W. Davidson, in the Richard 
Starr survey, western Harrison 
county, was abandoned after op- 
erators swabbed and bailed dry 
to 3737 feet total depth. 

Eslick and Bazzell No. 1 J. H. 
Thomas, in the H. F. Rogers sur- 
vey, about three-quarters of a 
mile northeast of the most 
northern production in the 
Gregg county portion of the 
East Texas field, refused to 
flow, excepting when swabbed 
and doubt was expressed that it 
will make a flowing well. The 
test had sand from 3577 to 3591 
feet, according to some quarters 
and from 3590-94 feet, accord- 
ing to others. Elevation is 270 
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feet, showing the highest sand 
top reported to be 3307 feet be- 
low sea level. 

There is no apparent slack- 
ening of the drilling pace. Dur- 
ing the week ended May 5, new 
oil wells completed totaled 150, 
an increase of 18 over the pre- 
ceding week and the mark has 
not been exceeded since im- 
mediately preceding the martial 
law shut-down in August of last 
year. 

However, there was a reduc- 
tion in the number of first re- 
ports in the proven field from 
45 to 138. It was the third suc- 
cessive decline in locations, the 
number a month ago ascending 
to 171 for a single seven-day 
period. 

California 

LTHOUGH the recent com- 

pletion of Standard Oil 
Co.’s No. 6, deep test on the mid- 
dle dome of the Kettleman 
Hills, definitely established the 
area as a potential crude re- 
serve, more conclusive informa- 
tion is needed on the thickness 
and saturation of the producing 
sands. 

Standard has killed its mid- 
dle dome project, which is bot- 
tomed at 7825 feet including 
some 300 feet of zone penetra- 
tion, and is expected to core 
ahead for additional informa- 
tion. During the short flow test 
No. 6 produced at the rate of 
1200 barrels of 53 gravity oil 
per day. This output was ac- 
companied by a gas flow of 
about 36 million cubic feet. 

Universal Consolidated Oil 
Co. is pouring concrete on an- 
other test of the middle dome 
structure. This will be located 
about one mile northwest of Pe- 
troleum Securities Burbank No. 
1, discovery well of the area, but 
which is still tied up with a dif- 
ficult fishing job entered into 
while seeking the source of a 
flow of water. 





Skelly Crude Buyer Dics 

TULSA, May 7.—W. D. 
Kuhns manager of the crude oil 
purchasing department of the 
Skelly Oil Co., at Eldorado, 
Kansas, died May 5, following 
an operation for appendicitis. 

Mr. Kuhns was an employe 
of the National Refining Co. for 
a number of years. He became 
a crude oil purchaser for the 
Skelly Oil Co. at Eldorado in 
1923 and head of the depart- 
ment in 1927. 


Urges Passage of Oil 


Compact Bill 


WASHINGTON, May 10.— 
Seven members of the Oil States 
Advisory Committee have been 
in Washington for more than a 
week to promote action by the 
Senate Judiciary Committee on 
the Thomas bill, 8.4232, author- 
izing state conservation com- 
pacts. (See N. P. N. Mar. 30, p. 
24.) Two hearings have been 
held by the Senate committee. 


Two amendments to the 
Thomas bill were presented by 
the state representatives. One 
would limit crude imports to 5 
per cent of domestic production, 
the other would limit federal 
members of the proposed joint 
state and federal conservation 
board to one vote. 

Warwick M. Downing of Colo- 
rado, acted as spokesman for 
the advisory committee in its 
presentation to the Senate com- 
mittee. 


Murray Halts Attempt 


to Drill in City 


TULSA, May 7.—Persistent 
efforts to induce the city govern- 
ment in Oklahoma City to open 
further territory within city lim- 
its to drilling brought from Gov. 
W.H. Murray on May 5 an ex- 
ecutive order declaring martial’ 
law over the entire city to pre- 
vent drilling. 

A portion of the south side of 
the city was opened to drilling 
two years ago. Further opera- 
tions to the north of this would 
bring development well withim 
the city, into the principal in- 
dustrial area and even into sub- 
stantial residential sections. The 
governor some time ago placed 
all the north side of the city, 
within a radius of one mile of 
the state capitol, under martial 
law to halt attempts to bring: 
about development there. 


His latest order is based upon 
the theory that to bring drilling 
farther into the city would be 
hazardous to life and property 
and was issued after the state 
fire marshal, the adjutant gen- 
eral, and C. T. Ingalls, manager 
of the Oklahoma Inspection Bu- 
reau—a fire underwriters serv- 
ice—had petitioned the gov- 
ernor. 
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Pan American Foreign Holdings 
Priced at $146,000,000 


CLEVELAND, May 7 
TANDARD OIL CO. (New 
S Jersey) will pay approxi- 
mately $146,000,000 for 
the foreign properties of the 
Pan American Petroleum & 
Transport Co. most important of 
which is a refinery in Aruba and 
production in Venezuela. Of 
this $50,000,000 will be paid in 
cash the next four years and 
$96,000,000 in stock of the New 
Jersey company at the book 
value of that stock Dec. 31, 1931. 
The book value was $46.52 a 
share at the end of 1930. It is 
likely the Dec. 31, 1931, book 
value was less. Standard Oil of 
Indiana, which controls Pan 
American, will receive $48,000,- 
000 of the cash and 96 per cent 
of the New Jersey stock. 


Pan American will be con- 
tinued as a domestic corporation 
and will have properties with a 
book value of approximately 
$48,000,000, in addition to cash 
and marketable securities 
amounting to $35,000,000, ac- 
cording to E. G. Seubert, presi- 
dent of the Indiana company. 

Concerning the terms and de- 


tails of the deal, Mr. Seubert 
said in Chicago: 
“Standard of Indiana has 


agreed to transfer its interest in 
the foreign property, amounting 
to about 96 per cent, on this 
basis, and it is understood that 
all other Pan-American stock- 
holders will have an opportunity 
to sell on a basis not less favor- 
able to them. 


“The net result to all Pan- 
American stockholders will be 
that they will have an oppor- 
tunity to accept for their interest 
in the foreign situation $14.65 
in cash and more than one-half 
share of Jersey stock for each 
share of Pan-American stock 
now held by them. They will 
have remaining an interest in 
Pan-American’s domestic prop- 
erties amounting to approxi- 
mately $10 in cash or its equiva- 
lent, and approximately $14 
book value of additional assets 
per share. 

“Book values were agreed up- 
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on as the basis for the deal as 
being fairer to both parties than 
an attempt to arrive at market 
values under the present dis- 
turbed conditions. . . 


“The deal will materially 
improve the (Standard of Indi- 
ana) company’s position in re- 
lation to the world trade in oil. 
The foreign properties in which 
it has been interested have been 
dependent in large part upon 
outlets in the United States. If 
the threatened tariff on oil 
should be adopted they would 
be obliged to seek additional 
outlets abroad in competition 
with established companies and 
at great cost. Standard of New 
Jersey, on the other hand, is in 
position to provide foreign out- 
lets by a mere adjustment in 
flow of business. 

“By exchanging its interest in 
the Pan-American foreign prop- 
erties for an investment in the 
Jersey company Standard of In- 
diana will insure itself against 
loss through tariff developments 
and put itself in position to 
share not only in any benefits 
which the Jersey company may 
gain from the transaction, but 
also in the earnings of that com- 
pany’s entire business, both for- 
eign and domestic. 

“Pan-American will organize 
a new holding company and 
transfer its foreign holdings to 
the new corporation in exchange 
for its entire capital stock. This 
stock in the new corporation 
Pan-American will distribute to 
its present stockholders on a 
share for share basis. 

“When this formality is car- 
ried out, each Pan-American 
stockholder will hold one certifi- 
cate representing his interest in 
the foreign properties and one 
representing his interest in the 
domestic properties, in place of 
a single certificate which previ- 
ously represented both. He will 
then be in position to exercise 
his own judgment as to accept- 
ance or rejection of the offer 
which the Jersey company has 
agreed to make to buy all the 
stock in the new corporation. 


Standard of Indiana’s agree- 
ment to sell its stock assures the 
Jersey company of at least a 96 
per cent interest in the foreign 
properties. 

“The domestic business will 
receive its petroleum supplies 
from the same sources if a tar- 
iff is not adopted. If one is 
adopted, supplies have been ar- 
ranged for from domestic 
sources.”’ 

It is probable the new holding 
company will be named Pan 
American Foreign Corp. It is 
understood the deal will not 
lead to the linking of the Indi- 
ana and New Jersey companies 
as the Indiana company will not 
have representation on the New 
Jersey board of directors. The 
deal, however, will make the In- 
diana company a holder of 
around 4 or 5 per cent of the 
New Jersey capital stock. 


EPORTS from Washington 

are that the Department of 
Justice will inquire into the 
terms of the deal but this in- 
quiry is not to take the form of a 
formal investigation. Under the 
provisions of the Standard Oil 
dissolution decree of 1911 for- 
mer subsidiaries of the old 
Standard Oil Co. of New Jersey 
are prohibited from entering 
any arrangement which would 
tend to lessen competition 
among them. Under the present. 
deal Pan American domestic 
properties and those of the 
Standard of New Jersey remain 
in competition in the middle and 
north Atlantic states and in a 
few southern states. 

It also was reported from 
Washington that there would be 
no objection to the Indiana com- 
pany’s electing one or more di- 
rectors to the New Jersey board, 
as the dissolution decree did not 
forbid directors serving two. 
companies. 





More Oklahoma Trouble 

TULSA, May 7.—Gov. Wil- 
liam H. Murray, of Oklahoma, 
will attempt, May 20 and 21, to 
obtain enough signatures to ini- 
tiate another income tax bill. De- 
feated on this and other meas- 
ures last winter, he will seek to 
raise the rates on corporations 
and high salaries, reduce them 
on small incomes and abolish 
the depletion allowances in the 
present law on oil and other 
minerals. He must obtain 127,- 
000 signatures. 





Finds Method of Improving Knock 
Rating Through Fractionation 


ST. LOUIS, May 7 

ESULTS of research in frac- 
°4 tionation, thermal decom- 
position, treating and prop- 
erties of various hydrocarbons 
were presented at the regional 
meeting of the American Chem- 
ical Society at St. Louis May 5, 
6 and 7, University and indus- 
trial investigators presented a 
dozen papers bearing on prob- 
lems of the petroleum industry. 


Further data on his search 
for offending fractions in Penn- 
sylvania straight run gasoline 
was presented by F. C. Whit- 
more of Pennsylvania State Col- 
lege. At this school two special 
columns haye been designed to 
fractionate gasoline within very 
close limits, In practice two 
isomers boiling 6 degrees F. 
apart have been separated in 
one fractionation. 


The columns are of the 
packed type, one being 27 feet 
long and three inches in diam- 
eter and the other 52 feet long 
and %-inch in diameter. The 
columns are simple to operate 
and give a high efficiency with 
large throughput. 

With these columns Dr. Whit- 
more has found that by elimin- 
ating about 20 per cent from 
Pennsylvania straight run gaso- 
line the anti-knock qualities 
can be improved as much as if 
33 per cent of benzol were ad- 
ded to the fuel. 

Two papers bearing on frac- 
tionation were prepared by Uni- 
versity of Michigan men. ‘“En- 
trainment as a Factor in the De- 
sign of Fractionating Columns” 
was prepared for the meeting 
by G. G. Brown and Mott Soud- 
ers, Jr., authors of a series on 
fractionation problems now ap- 
pearing in NAFIONAL PETROLE- 
uM NEws. Roy Wiison and Dr. 
Brown prepared a paper detail- 
ing methods of ‘Determining 
Plate Efficiency in the Fraction- 
ation of Compiex Mixtures.” 

Multiple towers are much 
more efficient in fractionation 
than single towers with side 
streams Prof. D. B. Keyes of the 
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University of Illinois, reported. 
He pointed out the fallacy of as- 
suming that the path of gas bub- 
bles should be as long as pos- 
sible to give equilibrium, citing 
the work of Walker, Lewis and 
McAdams on _ stagnant films. 
Froth formation really gives 
the best equilibrium conditions, 
he said, the only limiting fac- 
tor being that of entrainment. 


Two papers came from the 
University of Tulsa. W. L. Nel- 
son of that school presented 
data on “Calculation of Tower 
Temperatures from Equilibri- 
um Data.’ He showed the ap- 
plication of flash vaporization 
data to fractionating tower de- 
sign, pointing out that the top 
temperature is the 100 per cent 
point on the flash vaporization 
curve. He also showed that the 
plate temperature of the side 
stream is not identical with the 
50 per cent distillation point 
and presented a new and rather 
simple method for calculating 
both top and plate temperatures 
from the _ flash vaporization 
curve. 


HE second paper from the 

Tulsa University was  pre- 
pared by Prof. Nelson and Dr. 
Sidney Born on cracking rates. 
The authors compared the the- 
oretical work of such authorities 
as Leslie and Sackhanov with 
plant data accumulated from 
large scale cracking develop- 
ment. They showed that be- 
tween the temperatures of 700 
and 900 F. the cracking rate 
doubles for each 20 degrees F. 
rise in temperature. They for- 
mulated certain principles and 
data as a practical guide in 
cracking plant design. 

Thermal decomposition of 
propane, butane, pentane and 
hexane was discussed by F. E. 
Frey of Phillips Petroleum Co. 
The author showed the great 
complexity of reactions encoun- 
tered in this work and gave da- 
ta on results under varying 
pressure and temperature. 


Dr. W. H. Dahlke of the 


Standard Oil Co. of Indiana, 
presented a paper on the ‘‘Prop- 
erties of Hydrocarbon Mixtures 
and High Temperatures and 
Pressures” in which he showed 
that in many cases the critical 
pressure of mixtures is higher 
than the critical pressure of its 
components for complete vapor- 
ization. 


In discussion following the 
paper by Wheeler G. Lovell of 
General Motors Corp., on utili- 
zation of modern motor fuels it 
was brought out that tempera- 
ture in the last part of the burn- 
ing of a motor fuel in the cyl- 
inder is highly important in 
knock control. Anything which 
can be done to reduce these final 
temperatures will reduce knock- 
ing tendency. 


Low temperature treatment 
of distillates is advantageous in 
reducing polymerization Dr. J. 
C. Morrell of Universal Oil 
Products Co., reported. C. E. 
Boord of Ohio State University, 
gave results he has achieved in 
predicting the physical proper- 
ties of olefines on the basis of 
molecular structure. 


At a general session of the 
meeting E. R. Epperson and H. 
L. Dunlap of the University of 
Missouri, gave a paper on “A 
Relationship Between the Mol 
Fractions and the Absolute Vis- 
cosity in Blended Lubricating 
Oils.”” Their investigation was 
to establish a relationship be- 
tween the absolute viscosity of 
a lubricating oil and the molec- 
ular weight of its component 
parts. Experimental results 
gave excellent agreement. 


Former Judge Indicted 


TULSA, May 7.—Charles W. 
Mason, former chief justice of 
Oklahoma, has been indicted by 
a federal grand jury in Okla- 
homa City on charges of mail 
fraud in connection with the af- 
fairs of the C. C. Julian Oil & 
Royalty Co. Mason served as 
trustee of the Julian company, 
which conducted an extensive 
promotion campaign and drilled 
several wells in the Oklahoma 
City field, from May 15, 1931, 
until late in July. His connec- 
tion with the company came 
after C. C. Julian had resigned 
as trustee. The company has re- 
cently been operated by a re- 
ceiver. 
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Standard of Indiana Net Profits 
Dropped 29 Million in 1931 


CLEVELAND, May 8 
ARNINGS statements of oil 
t companies for 1931 are 
rueful evidence of the de- 
structive character of the unre- 
strained and relentless compe- 
tition which dominated the oil 
industry, in the opinion of E. G. 
Seubert, president, and _ the 
other directors of the Standard 
Oil Co. of Indiana in their an- 
nual report to stockholders 


The Indiana company had a 
net profit of $17,596,396.25 in 
1931, compared with $46,371,- 
437.99 in 1930. Its 1931 profits 
averaged $1.04 a share on the 
16,908,543 $25 par shares out- 
standing at the end of the year. 
Its 1930 net profits averaged 
$2.73 a share on the 16,996,595 
shares outstanding at the end of 
that year. 


“This outcome on the year’s 
business cannot properly be ex- 
plained as due solely to the eco- 
nomic recession,’ the Indiana 
directors said. “It is true that 
the demand for petroleum prod- 
ucts needed as raw materials, 
fuels or lubricants in the manu- 
facturing industries has fallen 
off in proportion to the decline 
in activities of those industries. 
By contrast, however, the de- 
mand for motor fuel, the prin- 
cipal product offered by the pe- 


troleum industry, has’ been 
maintained as in the case of few 
other commodities in today’s 


markets. 

“Had prices of motor fuel and 
other products continued at 
profitable levels, the oil indus- 
try would have been enabled by 
this continuing strong demand 


to achieve earnings in 1931 
nearly as satisfactory as those 
of 1930 and to serve industry 


in general as a stabilizing force 
against the main current of the 
depression. 

“Tt is rueful evidence of the 
destructive character of the un- 
restrained and relentless compe- 
tition dominating the oil busi- 
ness that such results were not 
gained. Determined to enlarge 
their volume of business at any 
cost, many marketers resorted 
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more than ever 
reduction of prices of their 
products. As their prices were 
met by competitors striving to 
hold their gallonage, the pros- 
pect of fair profits was elimi- 
nated for all concerned. 
“Toward the price-cutting tac- 
tics pursued in unprofitable 1931 
your company adopted what its 
directors believed to be a con- 
servative and sound policy. It 
abstained from initiating price 
reductions. Where _ necessary 
and advisable, reductions made 
by competitors were met, but in 
following the downward trend 
your company held to the rule 
that it would sacrifice gallonage 


to unjustified 


rather than meet competition at 
ruinously low levels. 

“The consequence of this pol- 
icy will be noted in the smaller 
volume of total business report- 
ed, but this figure cannot be 
properly understood or inter- 
preted without putting the re- 
sults as to net earnings of your 
company alongside those of its 
principal competitors. 

“While ruthless ‘chiseling’ of 
prices continued to be a domi- 
nant factor in the marketing of 
oil products in 1932, the situa- 
tion is not without its hopeful 


aspects. The industry has al- 
ready recognized the benefits 


gained by adoption of a co-oper- 
ative attitude in the production 
of crude oil. Chaos in produc- 
tion has been turned into order- 
ly control, which is rapidly im- 
proving the basic condition in 
regard to the supply of raw ma- 
terial. With this solid founda- 
tion for constructive efforts, it 
is perhaps not too much to hope 


Consolidated Balance Sheets, Standard Oil Co. of Indiana 
and Subsidiaries 
(As of Dec. 31) 
ASSETS 


Cash 
Marketable securities 
Acceptances, notes receivable 
Accounts receivable 
Due from company ; 
Oil inventory* 
Materials and 
Other current 


supplies 
assets 


Total current assets 
Investments, non affil cos. 
Investments, affiliated cos. 
Sinking and special funds 
Fixed assets, net? 
Prepaid, deferred 


Total assets 
*Lower, of cost or market. 7Re 
and $407,935,153.06 at end of 1930. 


serves totaled $42 


1931 1930 
sicntndee $27,258,889.50 $47,026,199.96 
Miseteits 61,904,615.10 41,109,156.99 
oma 6,454,910.56 2,462,877.09 


22,690,007.63 29,870,314.26 

Saas dictation 194,834.60 
103,355,309.30 117,198,969.10 
15,045.581.69 21,417,988.31 


6,977,914.72 6,553,905.81 


$243,687 ,228.59 $265,834,246.12 
29,384,606.60 22,531,631.03 
2,288,332.75 2,087,152.00 
1,525,766.01 1,845,476.90 
481,715,519.63 503,966,332.54 
4,128,412.29 $,919,232.00 
$801,184.070.59 
94.34 end of 1931 


$762,729.865.87 
5,543,3 


LIABLLITIES 


Acceptances, notes payable 
Accounts payable 
Accrued liabilities 
Other current liabilities 


Total current liab. 
Stanolind Crude oil bonds 
Stanolind Pipe Line bonds 
Pan-American bonds 
Equity Investment bonds 
Long term notes payable 
Purchase obligations 


Total long term, 
Deferred credits 
Special reserves 
Minority interests 
Capital stock 
Capital surplus 
Earned surplus 


Total liabilities 


Lacan $3,341,334.00 $2,506, 500. 00 
eee 18,120,938.3 24,445,326.01 
uibsca aula 7,143,863.35 22,03 1 323.69 
Paar 183,365.43 355,706.35 
aise $28,789,501.09 $49,338,886.05 


aaa 000.00 
12,03 5,500.00 
50,000.00 
"45, 000.00 


39,021,000.00 
13,174,500.00 
5,210,000.00 
170,000.00 


pideateaa 97,760.00 191,080.00 
airatenks 520,200.66 112,787.06 


$48,229, 460.66 $57,879,367.06 
85,647.77 82,078.66 
5,715,081.08 1,110,403.82 
14,880,482.33 16,738,005.16 
$22,.713,576.60 124,914,894.69 
159, 657,741. 55 158,838,787.95 
82,658,374.79 92,281,647.20 


$762,729,865.87 $801,184,070.59 





Consolidated Income Accounts, Standard of Indiana and Subsidiaries 


Gross operating income 


Costs, operating and general expense...... 


Oil inventory adjustment 
Ordinary taxes 
Intangible development costs 
Depletion, lease amortization 
Depreciation 


Net operating income 


DEOL TOBIIB, WOE. cpesscsccisesssccescstesncarettsictesis 

Tat ed, ARIES oiceicnncescsuarcnadesuvexnannvassonsseeees 
DRIIOSE, — go xassvsavandscvacecdainunsdsnnienteranrbremonmnisaneeesines 
MinOrity INTETESES «.........ccrcccccceccrseccrssseosersenes 


Net profit for year 
*Profit. 


Loss. 


that eventually the industry will 
be able, in marketing also, to 
eliminate reckless, wasteful, 
and unsound practices which are 
costly to all, and to substitute 
instead reasonable and sensible 
policies which will permit all to 
earn a fair profit without essen- 
tial change in relative standing 
as to volume of sales.”’ 

It was stated the Indiana com- 
pany had co-operated to bring 
about better conditions: in the 
production and refining divi- 
sions and was willing to do its 
share to improve marketing. 

The Indiana company and 
subsidiaries marketed 86,971,- 
621 50-gallon barrels of crude 
and products last year as against 


113,999,764 barrels in 1930. 
The decline was due, it was 


stated, largely to a loss in vol- 
ume of sales of Stanolind Crude 
Oil Purchasing Co. In 1930 
this subsidiary sold a major por- 
tion of its crude outside, in 1931 
its deliveries were confined to 
the Indiana company. 

At the end of 1931 the Indi- 
ana company had 4821 bulk sta- 
tions and 14,262 owned or con- 
trolled service stations in the 
United States. Of these, 4313 
bulk plants and 10,3808 service 
stations were in the 13 central 
northern states in which the 
parent company operates. 
Abroad subsidiaries owned or 
controlled 15 ocean terminals, 
78 bulk plants and 115 service 
stations. At the end of 19380 the 
company had 4783 bulk plants 
and 11,074 service stations in 
the United States. 

Introduction of the third 
grade gasoline in 19381 opened 
new fields of enterprise, it was 
asserted. Sale of automobile 
and truck tires increased the 
company’s earnings. Further 
action toward utilizing the mer- 


vr 2,507,244.26 


retirements, other amortization 


1931 1930 
migiste $301,338.021.60 $457,106,816.73 
soinscn 221,246,228.11 321,728,597.15 


6,101,529.36 
7,583,720.44 
1,862,038.61 


17,026,963.59 
13,723,549.74 
3,602,992.93 
5,233,466.51 
46,955,895.72 49,409,292.64 
$15,081,365.10 
6,120,955.58 
$21,202,320.68 $55,027,311.90 
3,666,771.40 4,763,784.70 
*6§0,846.97 +73,892,089.32 


$17,596,396.25 $46,371,437.84 


$46,381,954.17 
8,645,357.73 


chandising possibilities of the 
company’s stations, is being con- 
sidered, it was stated. 

The company paid in 1931 
$46,398,908.40 in gasoline 
taxes, compared with $47,651,- 
658.21 in 1930. In addition, the 
company paid out $7,583,720.44 
in federal, state and local taxes. 
Taxes amounted to 15.5 per 
cent of the company’s gross in 
come, aS compared with 5 per 
cent of the gross income which 
could be credited to the stock- 
holders. 

“Additional heavy tax bur- 
dens are in store for the oil in- 
dustry in the federal tax meas- 
ures under consideration,’’ Mr. 
seubert warned, ‘‘and those be- 
ing discussed for consideration 
at forthcoming sessions of state 
legislatures. The strenuous ef- 
forts of management to econo- 
mize in operating costs will be 
rendered futile if a constantly 
larger share in returns of the 
industrial and commercial proc- 
ess must be turned over to the 
tax gatherers. It seems neces- 
sary to repeat with even great- 
er emphasis than last year that 
the time has arrived for the in- 
dustry, its stockholders, and 
patrons to unite in calling a halt 
on the burdening of petroleum 
and its products with taxation.” 

The Indiana company and its 
subsidiaries processed 93,176,- 


261 42-gallon barrels of crude 
at its refineries in 193 as 
against 99,613,851 barrels the 
year before. 

“The reduction in runs re- 


flects your company’s co-opera- 


tion in the industry policy to 
eliminate over-supply of fin- 
ished products, as well as ad- 


justment to reduced volume of 
sales,’ said Mr. Seubert. 

The company’s refineries have 
a daily crude capacity of 353,- 


000 barrels a day. This figure 
included the 115,000-barrel 
plant at Aruba, Dutch West In- 
dies, which will be sold to the 
Standard of New Jersey, in the 


Pan American Petroleum & 
Transport Co. deal. 
Its production subsidiaries 


produced 49,866,445 barrels of 
crude last year net, compared 
with 55,078,675 barrels in 1930. 
The Stanolind Pipe Line Co. 
transported 42,510,120 barrels 
of crude, an increase of around 
1,750,000 barrels over 19380. 
The Pan American fleet of 37 
vessels and three one-time char- 
tered vessels moved 32,946,011 
barrels of crude and products, 
as compared with 31,872,032 
barrels floated in 1939. The par- 
ent company’s four tankers and 
one barge on the Great Lakes 


moved 6,717,001 barrels” of 
crude and products last year, 


compared with 7,823,010 bar- 
rels in 1930. 

The Indiana company’s 1931 
investments included purchase 
of stock in the Petroleum Heat 
& Power Co., manufacturer of 
oil burners and fuel oil distribu- 
tor in the East, and in the Pe- 
troleum Storage & Finance 
Corp. of Manchester, England. 
The latter will pass to the 
Standard of New Jersey. 

Details of the company’s 
financial operations and stand- 
ing are shown in the accom- 
panying earnings statement and 
balance sheet. All directors and 
officers were re-elected. 





N. P. A. Picks Meeting Dates 

WASHINGTON, May 3.—The 
thirtieth annual meeting of the 
National Petroleum Association 
will be held at Hotel Traymore, 
Atlantic City, Sept. 14, 15 and 
16. The thirtieth semi-annual 
meeting will be held at Hotel 
Cleveland, Cleveland, April 20 
and 21, 1938, according to Fay- 
ette B. Dow, general counsel, 
who said that these meeting 
dates were being picked early 
to avoid conflict with other oil 
trade associations. 





NEWARK, 0.—W. D. Stough- 
ton, superintendent of the drill- 
ing division of the Pure Oil Co., 
retiring after 20 years of serv- 
ice, was given a banquet by 150 


employes. His assistant, 
George Aggas, who has. been 


transferred to another field, al- 
so was honored at the affair. 
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VAPOR RECOVERY 





and 


GASOLINE FRACTIONATION 





By 
George Granger Brown*® 
and 
Mott Souders, Jr* 


PART 2 
Fundamental Design of Absorbing and Stripping Columns 


Application of equilibrium constants to the calcu- 
lation of recoveries, gas-oil ratios and number of 


equilibrium plates. 


Examples of typical calcula- 


tions are given 


N ADEQUATE method 

for the design of absorb- 

ing and stripping col- 
umns should provide for a quan- 
titative evaluation of the rela- 
tionships among compositions, 
vields, oil or steam rates, and 
number of equilibrium plates. 
In addition the method should 
be simple and convenient in ap- 
plication so that optimum con- 
ditions of operation may be de- 
termined readily. 

The absorption equation 
veloped for natural gasoline 
sorbers by Cox and Arnold’ in- 
cluded an absorption factor de- 
rived in an empirical manner 
from plant data but failed to 
consider two important vari- 
ables, the number of equilibri- 
um plates in the column and the 


de- 
ab- 


composition of the lean or 
stripped absorption oil. 
More recently Kremser- de- 
veloped a method which in- 
‘ox and Arnold, Proc. Calif. Natural 
Gasoline Assoc., 4, Nos. 6 and 7 (1929). 
*Kremser, NATIONAL PETROLEUM NEWS 


May 21, 1930, p. 43. 
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cludes these variables in a gen- 
eral absorption equation, and an 


absorption factor based upon 
Raoult’s law. The equation was 
presented in such form, how- 


ever, that changes in the com- 
position of the lean oil could not 
be treated in a convenient man- 
ner, and the working chart pre- 
sented with Kremser’s deriva- 
tion assumed a lean oil which 
was perfectly stripped of all nat- 
ural gasoline components. This 
condition is approached but ney- 
er attained in actual practice. 
© 


Absorption Factor Method 


By assuming ideal solutions 
and employing an equilibrium 
constant which is a function of 
temperature and pressure as 
presented in the previous paper 
an absorption factor may be de- 
veloped free from the errors of 
taoult’s law and the ideal gas 
laws. 

In addition it is assumed that 
the temperature, pressure, and 


*University of Michigan, Ann Arbor. 


gas and oil quantities are con- 
stant throughout the column. 
Nomenclature 


L = Total mols of liquid 
V = Total mols of gas 





x = Mol fraction of a com- 
ponent in the liquid 

y = Mol fraction of a com- 
ponent in the gas 
y 

K —=— = Equilibrium con- 
x 
stant—a _ function of 
temperature and total 
pressure for each com- 
ponent 

n= Number of plate, start- 
ing at top plate of ab- 
sorber; when used as a 
subscript indicating the 
plate of origin from 
which the liquid over- 
flows or the vapor rises 

M = Molecular weight of ab- 
sorbent oil 

d=Specific gravity of ab- 
sorbent oil (at 60°F.) 

G=Gal. oil circulated per 


1000 standard cu. ft. of 
gas (measured at 60°F. 
and 14.7 lbs. per sq. in. 
absolute) 


A Absorption factor for 
each component 
L 3.156 dG 
KV KM 
Analysis of a Single Plate for 
Any Component 
An equilibrium plate is de- 
fined as one from which the 
vapor rising is in equilibrium 
with the liquid overflowing to 


the plate below. Then for any 
equilibrium plate, (n) 
Vo ==: Kx, (1) 
From a material balance for any 
component, the mols absorbed in 
the liquid are equal to the mols 
removed from the gas, and since 
the total mols of liquid and of 
gas are assumed to be constant 


L, (Xn — Xn—,) V (yn +,— yn) 
3 - ia Yn-1 
Substituting —." for x, and . 
K K 
for x 
L > 
(\ y ) y ; J 2) 
KV 
L 
A, the Absorption Factor 
KV 
(3) 


Solving equation (2) for y, and 
substituting equation (3) 
vy, +, + AVYa — 
. \ , \ 


1+ A 


a (4) 
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DESIGN 


The Engineering design of modern 
cracking planis licensed by us is 
developed by engineers who are cur- 
rently informed of the latest results of 
research and development in pyro- 
lytic cracking, condycted by the 


organizations of several major refiners 


LICENSORS FOR 
CROSS, de FLOREZ, 
HOLMES MANLEY, 
TUBE AND TANE 
PROCESSES, AND 
COMBINATION UNITS 


LICENSING AGENTS: 
THE M. W. KELLOGG CO. 
225 Broadway, New York 





GASOLINE PRODUCTS COMPANY 
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INCORPORATED 


11 COMMERCE STREET, NEWARE. N. J. 


PATENT OFFICES: 
405 LEXINGTON AVENUE, NEW YORK 
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Absorber Consisting of a Single 
Plate 


es esa (5) 

1 +A 
where y, = mol fraction of the 
component in the 
gas leaving the top 
plate of the ab- 


sorber 


y, — the mol fraction of 
the component in 
the vapor in equil- 
ibrium with the 
entering oil, (the 
oil over flowing 
from plate 0 or the 
hypothetical plate 
above the top 
plate). 


Absorber Consisting of Two 
Plates 
y, + Ay, 


e= ee (6 
J SS ) 


Substituting the value of y, and 
solving for y. 


_ (A+) ¥, 4 4"Y, 


A+ A+1 sie 
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ABSORPTION FACTOR A OR STRIPPING FACTOR S 


Fig. 1—Relation of number of plates to absorption and stripping factors and terminal compositions 





solution equal to y, from equa- 
tion (10) 


ve, — "7 1 --y, + Ay, _ Yo+ 1 (An—1) + An (A—1) y, 
' A An+1—1 
y=, (_-— ) ia (12) 
An41—1 An! —J] 
Absorber Consisting of Three Where 
Plates y,+,— mol fraction of com- 
ve —¥s (A7+A41) + A’y, ponent in entering 
: A*+A?+A41]1 (8) rich gas, (gas rising 
Rewriting from the hypothetical 
(+ 1 ) 
ys —A—! Fy,+A’y, _ (AX) y, +4* (A-D ¥, (9) 
A‘—1 aI 
A—1 


Absorber with n Plates 


y, —Yet+l (An—1) + An (A—1)  y 


An+1—1 (10) 
and since 
ie = yn 
K 
= Yo+1 (A*—1) + An (A- ~1) Va (11) 
K (An+1—1) 
From a material balance over 


the whole absorber 
A (ynu-—y,) — ¥n-+-1 cae 
Solving for y, and placing the 


plate below the bot- 
tom plate n). 


This is the general absorption 
equation of Kremser’. The first 
term on the right hand side de- 
fines the limit to which the 
composition of any component in 
the gas could be reduced if the 
oil entering the absorber con- 
tained none of this component 
i.e. perfectly stripped so that 
y, = O. The second term de- 
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termines the effect of the com- 
position of the lean oil on the ab- 
sorption of any component. The 
sum of the two terms represents 
the composition of the gas leav- 
ing the absorber. 

Kremser’s original equation 


may be rearranged in a more 
convenient form. 
Since 

A—1 1 Ant'—A 

An+ *—1 An{'—] 
equation (12) may be _ rear- 


ranged 


An! 


—A 
An! —] 


y, =Ji4 1 oT Cy, a Yut,) ( 


and 


or 


An+!'—A 
~ Antt—] 


y, — Actual change in 
composition of the 
gas 
Maximum change 
in composition of 
the gas that 
would be brought 
about if the gas 
leaving the top of 
the absorber were 
in equilibrium 
with the lean oil, 
or if there were 
an infinite num- 
ber of plates. 
Equation (138) is expressed 
graphically in Figure 1. 


m1 “1 


Yu--1 Yo 


(13) 


Evaluation of the Absorption 
Factor 


In engineering practice it is 
customary to express the liquid- 
L 
gas ratio, —, in gallons of oil 
V 
per 1000 standard cu. ft. of gas 
measured at 60°F. and 14.7 Ibs. 
per sq. in. absolute. Since the 
volume of a pound mol of gas is 
379 standard cu. ft. and the 
weight of one gallon of oil is 
8.33 x d pounds, 


,— L — 3.156dG 

~~ KV KM 
where G = gal. oil per 1000 
standard cu. ft. of gas. 
Example: 


With an absorber containing 
12 equilibrium plates operating 
at 500 lbs. per sq. in. absolute 
and 100°F., it is desired to re- 
cover 94 per cent of the n-pen- 
tane from a gas containing 0.36 
per cent n-pentane. The lean oil 


30 


has a molecular weight of 160 
and a specific gravity of .8155, 
and contains 0.2 mol per cent of 
n-pentane. 


Since 
Yu-+ = 0.0036 
y, = 0.0036 (1.00 — 0.94) — 0.000216 
For pentane at 500 Ibs. and 
100°F., K = 0.066 
then 
y, — 0.002 x 0.066 — 0.000132 
Yor:1 — V1 — 0,976 
Yo, — J, 


and from Figure 1, A — 1.2 


__ 0.066 x 


es 160 1.2 | 


~ 3.156 & 0.8155 
4.92 gal. per 1000 cu. ft. oil cir- 
culation required. 


Effect of Varying the Condi- 
tions of Operations 


Temperature and pressure af- 
fect the absorption , factor 
through the equilibrium con- 
stant, K, which has been evalu- 
ated for the paraffin hydrocar- 
bons in the previous paper. Since 
K varies widely among the dif- 
ferent components although the 
operating conditions remain 
constant, the absorption factor 
will have a different value for 
each component. Thus the ab- 
sorption factor and the recovery 
of each component must be 
evaluated individually. 

At high pressures, the equilib- 
rium constants and absorption 
factors for the various paraffin 
hydrocarbons are less widely 
separated than at low pressures. 
This effect reduces the selectivi- 
ty of absorbers operated at high 
pressures so that, as is found in 
practice, more plates are re- 
quired at high than at low pres- 
sures. 


For a constant oil rate the ab- 
sorption factors (A) for the dif- 
ferent components are inversely 
proportional to the correspond- 
ing equilibrium constants (K). 
Therefore fixing the relative ab- 
sorption of any one component 
determines the absorption fac- 
tors for all components. This 
fact has been used in construct- 
ing Figure 2 which indicates the 
relative absorption of the gaso- 
line components as a function of 
the relative n-butane absorption 
for various numbers of equilib- 
rium plates in the column and 
for low pressures at 80° F. In- 
spection of this figure will indi- 
cate the effect on the relative 
absorption of the different com- 
ponents obtained by varying the 


number of equilibrium plates or 
other operating conditions. 


Absorbers Operating at High 
Pressure or on Rich Gas 


The assumptions upon which 
these derivations are based are 
substantially valid for all ab- 
sorbers operating at moderate 
pressures and on relatively lean 
gases. If relatively large 
amounts of liquid are absorbed 
from the gas, as when operating 
at high pressure or with rich 
gases, the latent heat of conden- 
sation is sufficient to raise the 
temperature of the oil as it flows 
through the absorber. In order 
to compensate for this change in 
temperature it is recommended 
that the equilibrium constants 
be selected according to a tem- 
perature intermediate between 
that of the oil in the top and bot- 
tom parts of the absorber. 


If the oil flow (L) be taken 
at the top, and the gas flow (V) 
and the temperature as at the 
bottom of the absorber, the 
number of equilibrium plates or 
the oil rate (G) indicated by this 
method should be the maximum 
required. Analysis of operating 
data obtained from high pres- 
sure absorbers (about 500 
pounds per square inch) indi- 
cates that this procedure is prob- 
ably ultra conservative for pur- 
poses of design. 


The Stripping Factor Method 


If temperature, pressure, and 
the quantities of liquid and 
vapor may be assumed to be con- 
stant throughout a stripping col- 
umn, a general equation may be 
developed on the basis of a strip- 
ping factor corresponding to the 
absorption factor used for ab- 
sorbers. 


Usually the assumptions of 
constant pressure and tempera- 
ture are sufficiently accurate. If 
the composition of the oil enter- 
ing the top of the stripper cor- 
responds to the residual liquid 
from an equilibrium flash vapor- 
ization at the temperature and 
pressure at the outlet of the 
feed heater, the assumption of a 
constant ratio of liquid to vapor 
is usually adequate. Evenif the 
assumptions are inaccurate, the 
stripping factor method, when 
applied to the conditions at the 
bottom of the column, will de- 
termine a maximum steam con- 
sumption or maximum number 
of theoretical plates required. 
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If the stripping factor, S, is 
defined as 


KV 
L 
a derivation similar to the one 
applied to the absorber leads to 
an equation for the composition 
of the liquid leaving the bottom 


plate of a stripped with n plates, 
where 


s= (14) 


(S—1)x. + S(Sn—1) x4, 
fl  =~=—SO—=—=S* 
x, == mol fraction of the compo- 
nent in liquid leaving the 
stripper 
x. mol fraction of the compo- 
nent in liquid entering the 


stripper 
= zs =)+ es 


This is the general stripping 
equation. The first term on the 
right determines the effect of 
the composition of the feed and 
defines the limit to which the 
composition of any component 
of the liquid may be reduced 
when the entering vapor con- 
tains none of this component 
(i.e. x, + ,—O). 

The second term evaluates the 
effect of the composition of the 
entering vapor. The sum of the 
two terms defines the composi- 
tion of the liquid leaving the 


a = 


Xn oe Xe 


stripper. 
Since 
gee. wi 
Snj?#—1 ~  — Sn! = 
Equation (15) may be rear- 
ranged 
Ne == Xe + (Xe, —Xe) (= : 
so that 
_Xe—Xn _ Sn+’—S (16) 
Xe —Xn+, Sn4'?—1 


This corresponds to the plot 
for the absorption factor (Fig- 
ure 1) so that the same chart 
may be used for both absorp- 
tion and stripping calculations. 
When used for stripping the or- 
dinate of Figure 1, becomes 

Xe — Xn 

i Xn +, 
and the skeatinn, the stripping 
factor S. In using the chart it 
should be noted that the strip- 
ping factor 
KV 


L 
whereas the absorption factor 


s= 


ane 
KV 


Ordinarily steam is used for 
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stripping, so that x, + ,, the 
mol fraction of the component 
in liquid in equilibrium with 
the stripping vapor entering the 
stripper, equals zero, and equa- 
tion (16) reduces to 
Xe—Xn_ Sn+’?—S 

x  Sa?—i 

In this case the value of the 
ordinate read from Figure 1 
represents the fraction of the 
original content of any compo- 
nent of the oil which is re- 
moved by the stripping opera- 
tion. 





Evaluation of the Stripping 
Factor 


In 1 practice it is customary to 


sz) (15) 


Sn+'—§ 

H¢ Sn41?— 1 

express the steam required for 
stripping as pounds of steam 
per gallon of oil. If W repre- 
sents the pounds of steam per 
gallon of oil 
g_ KV_  KWM_ 
~~ “TL ~ 18x 8.33d 





Example: 

In a stripping column con- 
taining 4 equilibrium plates op- 
erating at 320°F. and 50 lbs. per 
sq. in. absolute, it is desired to 


reduce the pentane content of 
the oil from 3.2 per cent to 0.2 
The oil has a specific 


per cent. 


gravity of 0.8155 and a molecu- 
lar weight of 160. How much 
steam will be required? 


nn a OO 


and from Figure 1, S = 1.63 
For pentane at 320°F. and 
lbs. absolute, K — 4.0 


18 x 8.33 0.8155 x 1.63 
4.0 < 160 


= 0.312 lbs. stripping 
steam required per gal- 
lon of oil. 


50 


w= 


Application to Design 


The design of the stripping 
unit usually must be developed 
in connection with the design of 
the absorption unit. The quan- 
tity of oil required for absorp- 
tion depends in part upon the 
completeness of stripping and 
the design of the stripping unit 
depends in part upon the quan- 
tity of oil and the completeness 
of stripping. Economical design 
usually requires a balance be- 
tween absorbing, circulating, 
and stripping costs. The absorp- 
tion and stripping factor meth- 
ods provide ready means for re- 
lating the various factors in 
these costs. 

Example: 


It is desired to find the op- 
timum absorption oil and strip- 
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Fig. 2—Relative absorption of gasoline components at 80 degrees F. 
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ping steam rates for a recovery 
plant. The absorber operates at 
400 lbs. per sq. in. absolute and 
100°F. The rich gas (y, + ,;) 
contains 0.36 per cent and the 
lean gas (y,) 0.02 per cent of 
normal pentane. The stripper 
operates at 50 lbs. per sq. in. ab- 
solute and 320°F. The rich oil 
entering the stripper (x,.) con- 
tains 3.2 mol per cent normal 
petane. The lean oil has a spe- 
cific gravity of 0.8155 and a mo- 
lecular weight of 160. The cost 
of circulating, heating, and cool- 
ing the oil is $0.0005 per gallon. 
The cost of steam, condensing, 
and refluxing is $0.001 per 
pound of steam. 


The oil rate, gallons per 1000 
standard cubic feet of gas, 


KMA | 
3.156d 


0.085 » 
3.156 > 


160 A 
0.8155 


G— 5.29 A 


The steam rate, pounds per 


gallon of oil, 
150 dS 


W rs 
KM 4.0 


< 160 


- 0.1918 


For pentane, in the absorber, 
the equilibrium constant, K — 
0.085 and in the stripper, K — 
4.0). 


vy, =X» K absorber 
The table below summarizes 
the results obtained by fixing 


the composition of the lean oil, 
x,, calculating the corresponding 
y,, reading the corresponding 
values of S and A from Figure 1, 
and obtaining the oil and steam 
rates and the costs. 


Curves for the oil and steam 
costs may be plotted against the 
oil rate, G, and the curve for 
total cost obtained from the sum 
of the ordinates of the other 
curves. The curve for total cost 
obtained from the data of Table 
I passes through a minimum at 
6.1 gallons. This is the optimum 
oil rate indicated by this ex- 
ample. 


(Part 3 will appear in an early 


Oil Equipment Manufacturer Develops 
New Ajirplane Diesel Motor 


FREE wheeling airplane 

diesel engine was an- 

nounced to the refining in- 
dustry at the recent meeting of 
the Western Petroleum Refin- 
ers Association at Excelsior 
Springs, Mo., by S. A. Guiber- 
son, Jr., well Known through 
the oil industry as a manufac- 
turer of oil field equipment. The 
new engine has been developed 
by the Guiberson Diesel Engine 
Co. of Dallas, affiliated with the 
Guiberson Corp. 

The new motor is of the radial 
type. Its most revolutionary 
features include the “free 
wheeling’, which consists of a 
method of removing com- 
pression from all cylinders by 
lifting the valves and cutting 
off the supply of fuel. Another 
important feature is the vari- 
able control covering timing 
and fuel charge, allowing high 
efficiency at either idling speed 
or running wide open. 

A “sinuous” manifold has 
to provide maximum turbulence 


, 

















View of piston and cylinder 








issue) 
Table 1 
Lbs. Costs 

Stripper Absorber steam Dollars per 

Xe——Xn yot.—y, 1000 1,000,000 cu ft. gas 
Xan Xe S W 7. yt+—y, A G GW Oil Steam Total 
0005 .985 2.56 .489 0000425 .9557 1.10 5.82 2850 2.91 2.85 5.75 
001 969 2.05 .392 000085 9673 1.15 6.08 2380 3.04 2.38 5.42 
002.938) = 1.62) .309 =00017 992 1.36 7.19 2220 3.60 2.22 5.80 
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of intake air, which utilizes the 
full force of the slip-stream to 
aid in removing exhaust gases 
on the scavenging stroke. 

The motor operates with a 
compression pressure of 460 
pounds per square inch and an 
explosion pressure under 1000 
pounds. Weight of the motor 
has been kept down to 2.25 
pounds per horsepower. 


Test flights indicate a low 
fuel consumption. A taper wing 
Waco equipped with a 225 h.p. 
Guiberson diesel was flown 
2400 miles with a 36-40 diesel 
fuel and consumed eight gal- 
lons per hour. The same plane 
used 13 to 15 gallons of gaso- 
line per hour when equipped 
with a gasoline motor. In alti- 
tude flights the plane was tak- 
en up to 21,686 feet, at which 
point the engine was turning up 
2050 revolutions per minute but 
the pilot was forced to descend 
because he was not equipped 
with oxygen tanks. With a gaso- 
line motor the ship’s ceiling was 
17,000 feet. 

In a series of tests the build- 
ers have found that the engine 
uses less fuel and turns up a 
higher r.p.m. on 28. gravity 
diesel fuel than on any of the 
lighter grades, fuels up to 43 
gravity having been tested. 

















Sectional view of sinuous manifold. 
Arrows indicate course of air en- 
tering cylinder on intake stroke 
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Pressure Vessels! 


A technique developed through years 

of practice; comprehensive laboratory facili- 
ties for testing; a specially designed X-Ray ma- 
chine to prove soundness; and a large stress re- 


lieving furnace assures maximum strength and 
serviceability of any HOMOWELD vessel for the refinery, 
chemical, or power field. 


Bulletin W-1 completely describes Vogt HOMOWELD and 
may be had upon request. 


HENRY VOGT MACHINE CO. 
Incorporated 
LOUISVILLE, KY. 
NEW YORK, CHICAGO, CLEVELAND, PHILADELPHIA, DALLAS 


Manufacturers of: Oil Refinery Equipment, Drop Forged Steel Valves and Fittings, 
Water Tube Boilers, Ice Making and Refrigerating Machinery, Heat Exchangers 











Cleaning a Dubbs reaction chamber. 


MECHANICAL EQUIPMENT 


Coke falls directly on conveyor 





Cuts Labor Costs in 


HANDLING COKE 





By J. C. Chatfield 
N. P. N. Staff Writer 


grading and loading coke 

into railroad cars has been 
more than cut in half at the 
West Tulsa refinery of the Pro- 
ducers & Refiners Corp. 
through the installation of me- 
chanical equipment. 

Equipment and methods long 
employed in mining industries 
have been adapted to the refin- 
ery needs so that the coke pro- 
duced moves smoothly from 
cracking chamber to railroad 
ear. The system consists essen- 
tially of a mechanical system 
to load dump cars, a crusher, 
and a tipple for grading and 
loading railroad cars. 

The West Tulsa refinery of 
the Producers & Refiners Corp. 
is equipped with two Dubbs 
units of 1350 barrels capacity 


: ABOR involved in handling, 


»C 
36 


each. These are operated on 
the non-residuum type run for 
maximum’ gasoline recovery. 
They produced from 65 to 80 
tons of petroleum coke per day 
which is marketed to cement 
plants, steam plants and for do- 
mestic consumption. 


Some coke consumers who use 
pulverized fuel find it most eco- 
nomical to buy breeze, others 
prefer lump and domestic con- 
sumers use nut or egg sizes to 
the best advantage. 


Using conventional refinery 
methods the Tulsa plant former- 
ly used two teams and from five 
to six men to grade and load 
two cars of coke per day. Now 
that the new system has been 
installed two men are able to 
grade and load a freight car 
in an hour and 10 to 15 min- 
utes. Later, John Cutter, plant 
superintendent, believes’ that 
two men will be able to oper- 
ate the dump cars from crack- 
ing stills to the tipple and load 
the cars at about the present 
rate. 


A conveyor system has been 
built from reaction chambers to 
a loading hopper. The con- 
veyor is permanently fixed in 
place under one side of the re- 
action chambers. When a cham- 
ber is to be dumped a steel 
apron is set up beside the con- 
veyor at an angle so that coke 
falling from the manhole is fed 
to the conveyor. 


The conveyor from the reac- 
tion chambers ends at a hopper 





Conveyor carrying lump coke from reaction chamber to dump-car loading 
hopper 
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Dumping cars into hopper 


from which the coke drops into 
dump cars of 150-cubie foot ca- 
pacity. These cars are pulled 
to the tipple on a narrow gage 
belt line where they are dumped 


automatically into a hopper 
which has a capacity of 1500 
cubic feet. 

When the outlet from the 


hopper is opened a shaker, op- 
erated by a 5h. p. motor, moves 
the still run coke to a single 
roll crusher which may be set 
to reduce the largest lumps to 
any desired size from 12 inches 
maximum diameter down to egg 
cr breeze. The crusher works 
against a steel breaker plate 
but is held in position by springs 
which prevent breakage in case 








any metallic objects should 
come through with the coke. 
A 20 h. p. motor operates the 
i 4 f 
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Loading train of dump cars 
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A car of lump and a car of breeze being loaded simultaneously at tipple 


crusher. The still run coke 
: may be permitted to by-pass 
/ the crusher if desired and go 


direct to a 107-foot inclined con- 
veyor which raises the crushed 
or still-run coke into the tip- 
ple. 

The inclined conveyor belt 
passes over a magnetic pulley at 
the upper end. One half of the 
Ns - pulley magnetized and the 
other not. The magnetized half 
picks up any metal in the coke 
and drops it in a receptacle un- 
der the conveyor while the coke 


is 


drops direct to a grader. The 
Ld object of the magnetic pulley is 
=, By to remove any “‘tramp iron” 


that may be present in the coke. 
Consumers using pulverized 


—— fuel are very particular about 
ts, er e i 

the presence of iron which may 

injure their crushing equip- 

sf) 











ment. The magnetic pulley is 
energized by a 1.5 K. W. d. c. 
generator direct connected to a 
2 H. P. motor. 

From the grader two 100-foot 
lateral conveyors carry the 
coke in opposite directions to 
50-foot chutes which lead to 
railroad cars. Coke _ breeze 
goes in one direction and lump 
and egg in the other. Passing 
over screened outlets the egg 
drops out and the lump is car- 
ried to the final chutes. With 
the present set-up three cars 
of coke of different size may be 
loaded at once. It would be 
possible to load four or more 
cars if desired. 

If no orders are on hand the 
graded coke may be dropped 
from the tipple to storage piles 
and loaded at a later date with 
a motor driven crawler con- 
veyor which can be operated 
by one man. 

Motor requirements of the 
entire system are as follows: 

Three 20-horsepower motors, 
one for the still conveyor, one 
for the incline conveyor to tip- 
ple and one for the coke crush- 
er; two 10-horsepower motors, 
one for each of the lateral con- 
veyors in the tipple; two 5- 
horsepower motors, one_ for 
shaker feeder at tipple hopper 
and one to operate screen grad- 
er in tipple; one 2-horsepower 
motor for driving the d.c. gen- 
erator supplying current to the 
magnetic pulley. 

Quite a little of the petroleum 
coke produced at the Producers 
& Refiners Corp. plant now is 
being sold for domestic heat- 
ing. For domestic sale it has 
been found desirable to furnish 
a product with about 5 to 8 per 
cent volatile matter. A higher 
percentage tends to give a 
smoky flame while it is diffi- 
cult to ignite the low volatile 
coke with natural draft. The 
low-volatile coke is desirable 
for special uses such as metal- 
lurgical processes. 

In processing it is possible, to 
a certain extent, to govern the 
percentage of volatile matter 
and the coke is graded accord- 
ingly. The coke with a high 
percentage of volatile matter is 
heavy and dense in appearance 
while the low volatile is light 
and highly porous. Men han- 
dling the coke become skilled in 
pulling out odd lumps on the 
conveyor and in loading which 
vary from the average grade 
desired. 
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Ohio Court Upholds Lease Agency; 


Fixes Posted Price as Basis 


CLEVELAND, May 9 
EASE and agency contracts 
L between oil companies and 
dealers are legal in the 
opinion of the common pleas 
court of Pickaway county, O., 
which has just decided a case 
brought against the Standard 
Oil Co. of Ohio by H. M. Crites, 
one of its agents. 

The court also decided that a 
gasoline contract between 
Standard and Crites, made be- 
fore Crites became Standard’s 
agent, was based on the posted 
tank wagon price of the Stand- 
ard and not on the actual field 
price, which has been 2 cents a 
gallon under the posted price. 

The litigation between Stand- 
ard and Crites involved four 
contracts. The first was an 
agreement by Crites to build a 
service station on a lot he 
owned in Circleville, seat of 
Pickaway county, Standard to 
equip this station, Crites to sell 
Standard’s products. The con- 
tract was dated July 28, 1928. 
Crites was to pay Standard 2 


cents a gallon less than the 
posted tank wagon price of 
gasoline. 


This contract was continued 
until June 1, 1929, when Stand- 
ard leased the Crites station for 
five years at a rental of 0.5 cent 
per gallon of gasoline dispensed 
there. Then Standard sublet 
the station to Crites for $1. The 
sublease gave Standard control 
over the selling prices of petro- 
leum products sold at the sta- 
tion and also over advertising 
signs, and other operating fea- 
tures. This, the third contract, 
provided that, in case of viola- 
tion of provisions of this con- 
tract by Crites, the station was 
to revert to Standard. 

Jan. 14, 1930, an authorized 
agents agreement was entered 
into between them. 

At a later date Crites ceased 
selling Standard products and 
brought suit to break the con- 
tracts, which he alleged were 
obtained by fraud and misrep- 
resentation. Fraud was. not 
proved, the court held. 

Contention was also made 
that the contracts were unilat- 


eral and not valid. The court 
pointed out that a large amount 
of business had been done 
through an extensive period un- 
der the contracts and similar 
contracts had been held legal by 
other courts. There were mu- 
tual obligations in the pacts, 
the court pointed out in regard 
to the unilateral contention. 


“The plaintiff (Crites) con- 
tends that he was to have the 
gasoline at 2 cents per gallon 
less than the tank wagon price 
in the field,’ Judge Joseph W. 
Aikins said in his decision. ‘‘As 
the court understands that part 
of the contract the price by 
which the gasoline was to be 
furnished to plaintiff by the de- 
fendant (Standard) was to be 2 
cents per gallon less than the 
price posted at the Standard Oil 
Co.’s office in the city of Cleve- 
land. 


“The Standard Oil Co. has 
been in business in the vicinity 
of this service station for many 
years with service stations and 
tank wagons operating in every 
direction, all of which the plain- 
tiff knew and should not have 
been misled as to the methods 
of the business. The evidence 
shows that the tank wagon 
prices in the field are not stable 
as it becomes necessary, accord- 
ing to the testimony of some of 
the witnesses, to make cuts to 
meet competition. 


“It is the weight of the testi- 
mony that the agent handling 
the Standard gasoline, as to 
price to be paid, is confined to 
the price posted at the offices of 
the company at Cleveland. The 
court refuses to allow the 2 
cents per gallon extra as prayed 
for.”’ 


The court dissolved a tempo- 
rary order restraining a justice 
of the peace from holding the 
property, in behalf of Standard. 
The court ordered the Standard 
to be put in possession of the 
station as Crites violated the 
contracts by selling products 
other than Standard’s at the 
station. Crites was enjoined 
from further selling of products 
other than Standard’s. 
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Undivided Responsibility 
1s a feature of Kellogg Service 
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N EMPLOYING a contractor for the building 

of cracking or pipe still equipment, a refiner’s 
purpose is to obtain the services of a concern that 
has specialized in such work and is willing to 
assume full and undivided responsibility for com- 
pleting a satisfactory installation. 
The M. W. Kellogg Company accepts all respon- 
sibility extending from laboratory analysis and 


THE M. W. KELLOGG 
LOS ANGELES, CAL., 1031 SOUTH 


COMPANY, 
BROADWAY 
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test of the charging stock, through the design of 
equipment, manufacture, erection and initial oper- 
ation of the completed unit. 

K.xperience over a long period of time, here and 
abroad, has enabled Kellogg to build up a 
thoroughly trained group of engineers, and to per- 
fect physical equipment to handle all the stages 
of carrying a contract to a successful completion. 


BROADWAY, 
TULSA, OKLAHOMA, 


223 


Naw YORE, KN. %. 
PHILTOWER BUILDING 





KELLOGG 


Kellogg products include Cross, Holmes- Manley, and de Florez cracking units; de Florez furnaces and temperature control apparatus; pipe stills; 
Pacific Centrifugal Pumps; absorption, stabilization, and treating plants; Masterweld pressure vessels; complete refinery and power plant p:0mg 
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Our service 
station men, 
when check- 
vet : ing a custom- 

To Customer ey’s crankcase. 
are instructed to show the cus- 
tomer the gauge if possible. This 
can be done quickly and may 
save much trouble later. 


For instance, if the customer 
needs a quart or more of: oil no 
doubt of this fact remains in his 
mind after he has seen how low 
his oil is on the gauge. If he 
needs an oil drain he sees some 
proof of this on the gauge also. 
If his crankcase is full then it 
is well to see the evidence on 
the gauge. 


Show 


The 
Oil Gauge 


This suggestion comes from 
experience. We hear customers 
complain because service station 
salesmen have told them they 
needed oil when actually they 
thought they had sufficient. 


A still more serious case, how- 
ever, is that of the customer who 
asks to have his oil checked and 
then drives out of the station 
without actually knowing 
whether the salesman did check 
the oil. The customer drives a 
considerable distance, then en- 
counters difficulty with his mo- 
tor on account of lack of oil. He 
blames the salesman for not 
having given him oil. 


Of course the customer may 
be short of oil on account of a 
leak in the system, or through 
some fault with the motor. In 
any event, the station salesman 
is in the clear if he always shows 
the customer himself just how 
much oil there is in the crank- 
case. N. P. N. April 27, 1932. 


By Westland Oil Co., Minot, 
North Dakota. 
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The reading 
on the dial of 
Is Evidence a meter gaso- 

_ ; line pump, or 

Of The Sale the liquid lev- 
el in a visible pump is the only 
evidence of the amount of mo- 
tor fuel delivered by the sta- 
tion salesman. This evidence 
should be kept until the custo- 
mer has left the station, or at 
least until he has pocketed the 
change from his purchase in 
case the pump is needed to 
serve another customer. 

When the station salesman 
turns back the hands on the dial, 
or refills the visible pump he 
lays himself open to consider- 
able trouble if the customer 
wants to raise a charge of short 
measure. Once the salesman 
alters the pump before the 
transaction is closed he has the 
short end of the argument as 
to how much gasoline was de- 
livered. 


Dial Reading 





At Your Service 


HIS new department is at 

your service, Mr. Market- 
er. 

These tips on better sales- 
manship at the station are 
gathered together in this 
department for your con- 
venience in clipping and 
passing on to your station 
salesmen. They will help 
your men be better sales- 
men. 

The department is open to 
all, and tips that you have 
worked out in your stations 
we shall be glad to publish 
for the benefit of other mar- 
keters. 





Fellow salesman should curb 
their eagerness to be_ useful 
around the station and refrain 
from refilling the pumps, or 
turning back the dial, while the 
salesman is getting change. 


On this same line of thought 
it is good practice to turn back 
the dial, or refill the bowl, be- 
fore waiting on the next custom- 
er. This takes only a few sec- 
onds, and will save considerable 
trouble in case the salesman 
should forget that the dial reg- 
istered two gallons when he 
started to deliver five gallons to 
the second customer. N. P. N. 
April 27, 1932. 

Contributed. 


Many sales 
talks fail to 
Not Negative sell the cus- 
tomer because 
In Sales Talk the station 
salesman is negative instead 
of positive. Being positive de- 
pends on the tone of voice and 
manner of the salesman just as 
much as keeping away from 
words that have a negative sug- 
gestion. 


Be Positive 


As an example suppose a car 
drives in the station at night, 
with a front headlight out. A 
negative form of suggestion to 
buy a headlight bulb would be 
to say, in a dull, perfunctory 
tone, “Your headlight is out 
mister, we sell them here.” If 
a bulb was purchased the sale 
would be made in spite of the 
sales talk. 


Notice how much more effec- 
tive this sales talk is. The sales- 
man comes from the front of the 
car, stands near the driver, and 
remarks in a tone that shows he 
is eager to serve, “One of your 
front headlights is out, sir. We 
sell them here. It will take only 
a minute to put in a good one.” 
And the last sentence can be 
said so that the salesman is im- 
plying, “Of course you want 
one.”’ 

The same principle is applic- 
able to all merchandise or serv- 
ices in the station. No salesman 
would say to a customer, “You 
don’t want to buy any oil today,”’ 
but the result is the same unless 
the salesman seems eager to 
serve, and ends his sales talk so 
that it is easier for the customer 
to say ‘‘Yes’’ than “‘No.’’ N. P. N. 
April 27, 1932. 


Contributed. 
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SERVICE RECORD IN CAR 





is Feature of 


New SOHIOLUBRICATIONPLAN 





TANDARD Oil Co. of Ohio 
offer ‘“‘Recorded Point by 
Point”? lubrication service 

at its lubritoriums. Specialized 
service is provided by school 
trained operators. Merchan- 
dising of the service is aug- 
mented with a record which the 
car owner keeps in the car. This 
record is kept on a cardboard 
folder. It enables the car own- 
er to ascertain when his car re- 
quires lubrication even though 
he may be unable to return to 
the station where previous work 
had been done on his car and 
a record made of it. 

The Standard also uses chas- 
sis charts and special guns 


which it has mounted on easel 
boards. The lubritoriums are 
provided with a small tool rack 
on which are mounted the chas- 
sis charts. The company lists 
the following nine points for 
the plan over previous lubrica- 
tion systems: 

1. A continuous record of 
each operation maintained for 
the Point by Point customer. 

2. Record instantly avail- 
able at each Sohio station. 

3. Each Point by Point cus- 
tomer instantly identified at 


any Sohio station. 

4. Points requiring lubrica- 
tion at different intervals lubri- 
cated at proper time only. 





Laboratory and class in Standard Oil Co. of Ohio service station sales 


school. 


Here is a building at the Standard’s Cleveland refinery that is a 
completely equipped service station—life size. 


Service station men are 


told how to sell and then must demonstrate their ability while the re- 
mainder of the class picks flaws with their approach, talk, and activities 


in general. 


Classroom chairs and notebooks are provided just as in a 


college 
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SOMO RECORDED LUBRICATION 


RECORDED 
CF Wy gaist 
LUBRICATION 








A handy tool rack with one for every 

lift or pit. The chassis charts are in 

the metal case at the top of this rack. 

The proper chart for each job is tak- 

en from its place in the case and 

slipped in channels down the front 
of the case 


5. A constant check by cus- 
tomer on operator’s work made 
possible by large chart for each 
model car. 

6. A wider choice of lubri- 
cants available to insure the 
correct type for each require- 
ment. 

7. Each lubritorium 
equipped with latest type gun 
for each lubricant mounted on 
a handy display board. 

8. Uniform system of pro- 
cedure made possible by special 
training in service’ station 
school. 

9. Wider range of courtesy 
services such as battery inspec- 
tion, headlight inspection, tire 
inflation, closer attention to 
cleanliness, etc. 

The chief aims of the new 
system, the company states, 
are: first, to give the customer 
a more thorough lubrication 
job; second, to impress him 
with the importance of good lu- 


13 








Sonig MOTO 


Tiicanuad : ie sa 
i wee zs 
DHIO UNIVERSAL JOINT GREASE 
es, : 





SE eo 
RECORDED 
LUBRICATION 
ie 
SINING ANG REFILLING WET CLUTCH * 


song 2 en 
R OIL- FAN ANO OL CUP RS 





ICANT 
% 
& 5 


‘ . 
) WATER PUMP GREASE 


A student salesman demonstrates to Bryan Houst6n, Standard of Ohio's 
manager of personnel and training, that the company has a special lubri- 
cant for every automotive need 


brication at regular intervals, 
and third, the necessity of con- 
tinually asking the customer 
questions about lubrication de- 
tails that he has probably for- 
gotten. 

The car owner’s record is a 
booklet which is provided with 
a leather-grained envelope 
which may be carried in either 
a door pocket or pinned to the 
upholstery. Two brass pins are 
attached to the open side of the 
envelope with their points 
downward. These may be 
slipped into the upholstery. If 
the record is kept in a pocket 
the pins are removed. 


RECORD is also kept at 

stations on card attached to 
a filing rack so that license 
numbers of customer’s cars are 
exposed. 

For identification of Point by 
Point. customers as they drive 
into a Standard station, a small 
red, white and blue disk is at- 
tached to each license plate 
with a small stove bolt. Instead 
of asking questions or attempt- 
ing to sell lubrication service 
at once to this customer, the 
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station salesman may ask to see 
the record and check it against 
the present speedometer read- 
ing to see if the car needs lubri- 
cation at once before taking up 
the customer’s time with a sales 
talk. 

The Point by Point service 
was put into effect a few weeks 
ago. It was introduced with a 
special broadcasting program in 
which Floyd Gibbons, who had 
just returned from China, was 
featured. Gibbons was the fea- 
ture broadcaster when the com- 
pany introduced the company’s 
new X-70 gasoline April 1, 
1931. 

The school referred to was 
opened in February in Cleve- 
land under the direction of 
Bryan Houston, manager of 
personnel and training. Other 
schools are to be established at 
central points through Stand- 
ard’s marketing territory. 

The equipment of the school 
consists of a full size service 
station erected in a building at 
Standard’s Cleveland refinery. 
It has drives, pumps, tire racks, 
oil containers, lubrication lift, 
air tower, and other standard 


service station equipment. The 
classroom equipment consists 
of blackboard, chairs with wide 
arm for writing, screen and pro- 
jector for showing talking mo- 
tion pictures. 


The training course consists 
of lectures and demonstrations 
on automobiles and_ stripped 
chassis. The school is supple- 
mented with an_ extension 
course in service station selling. 


HE schooling is described as 

a process of trial and error. 
Members of the class alternate 
in performing a demonstration 
sale, one acting as customer 
and another as salesman. The 
other members look on and 
make notes of all that trans- 
pires between the salesman 
and the customer. After the 
transaction is completed, crit- 
icisms are offered, and sugges- 
tions for improvement made. 
Then two other student sales- 
men take their turn with a dem- 
onstration which in turn is crit- 
icised by the students. 


The special oil and grease 
guns and adjustable wrench for 
hub and radiator caps are kept 
on ae sectional gun _ board 
mounted on an easel of alumi- 
nized angle iron. The sections 
are of porcelain enameled steel. 
The company’s colors, red, 
white and blue, are used. The 
Sohio trademark is in colors in 
the top section. 


Samples of the various lubri- 
cants are shown in glass jars 
which are clipped one to a sec- 
tion of the board beside the spe- 
cial gun in which it is used. 


The company has its Sohio 
brand name cast into the han- 
dles of the guns. On top of 
each grease gun handle is a disk 
against which the operator may 
push with the heel of his hand 
when working on push type fit- 
tings. The disk permits great- 
er force to be applied than in 
the case of small gun handles, 
operators say. 


The air-actuated high pres- 
sure guns carry their grease 
supply in an attached container 
of about one pint capacity. Air 
hose are attached with checks 
so the guns may be removed 
from the hose when not in use. 
Alemite fittings have been 
placed in the uprights of the 
gun board easel to which the 
guns are attached when not in 
use. 
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Letters on the Policy of Selling 
Oil of the Farm Bureaus 


HE Indiana Farm Bureau is assisting the state in pre- 
venting unjust claims for refunds on the gasoline tax, 
I. H. Hull general manager of the bureau, writes NATION- 


AL PETROLEUM NEWS. 


The correspondence, published herewith, developed from 
an article discussing the source of supply of cut price and 
market disturbing gasoline sold in Indiana and Michigan, 
published in the April 6th issue of NATIONAL PETROLEUM 


NEWS. 


Mr. Hull protested mention of the name of the In- 


diana Farm Bureau in this article. 

He states the bureau has abandoned its policy of paying 
dividends to members on a gallonage basis, which policy the 
oil industry has regarded as indirect price cutting. The corre- 
spondence explains the reasons for the protest and the view- 
point held by NATIONAL PETROLEUM NEws in regard to farm 
bureau and co-operative association methods of operation in 


marketing oil products. 


Does Not Stoop to Tax Evasion 
Dear Editor: 

On page 15 of the April 6 issue of 
NATIONAL PETROLEUM News, in the ar- 
ticle written by Roger B. Stafford, 
your staff writer, reference is made 
to the price cutting companies in 
Michigan and Indiana and the Farm 
Bureau is the only distributor of pe- 
troleum products mentioned in the 
entire article, the implication being 
that the Farm Bureau has been lead- 
ing in price disturbances in Indiana. 


Later on, in the same article, fur- 
ther implication is made that the com- 
panies cutting prices in general are 
guilty of mixing kerosine with their 
gasoline to avoid the payment of tax. 
We respectfully suggest, first, that 
your Mr. Stafford acquaint himself 
with the facts in regard to this dis- 
tribution and we are kindly asking 
that any statements made in the fu- 
ture conform to the truth. 

In the first place, our organization 
does not cut prices. While we have 
a rather large distribution in In- 
diana, Mr. Stafford cannot point to 
one place where the Farm Bureau has 
lead in the reduction of prices of pe- 
troleum products. We invite all the 
investigation any one cares to make 
regarding the ethics of our distribu- 
tion. We have never shipped a car 
of casinghead gasoline to any of our 
distributors and we do not stoop to 
tax evasion tactics of any kind. 

We suggest further that you re- 
mind your Mr. Stafford that our or- 
ganization is ineorporated under the 


May 11, 1932 


Co-operative Law of Indiana and that 
anyone misrepresenting the facts con- 
cerning the finances or management 
of a co-operative association incorpo- 
rated under the co-operative law is li- 
able for liquidated damages to the as- 
sociation aggrieved and is also guilty 
of a misdemeanor punishable by im- 
prisonment and heavy fines. 

We are herewith notifying you that 
we do not propose to tolerate such in- 
nuendo as carried in your issue of 
April 6. 

Yours truly, 
INDIANA FARM BUREAU 

ASS’N. INC. 

I. H. Hull, General Manager 


CO-OP. 


* * * 


Mr. Stafford’s Reply 
Dear Mr. Hull: 

You have read into the article on 
sources of gasoline that has disturbed 
retail markets in Michigan and In- 
diana in our April issue, a great deal 
more than was in the article. The 
Farm Bureau was mentioned by name 
because it did not fall into any of 
the classifications encompassing in- 
dividually or privately owned organ- 
izations in business for profit. It 
should not be included in such classi- 
fications as trackage stations, cut price 
jobbers and cut price dealers. It was 
therefore necessary to place it in a 
class by itself. We would say that 
the Farm Bureau falls within the 
classification of market’ disturbers 
rather than price cutters for the fol- 
lowing reason: 

Sales slips sent 


into the gasoline 


tax division of the Indiana state au- 
ditor’s office, show that gasoline sold 
by farm bureau bulk plants or tank 
trucks is billed the buyer at the going 
market price. However, Farm Bu- 
reaus do not operate like any other 
business, except co-operatives, by dis- 
tributing profits as dividends. 


It is the custom of Farm Bureau— 
we assume yours operates like most 
others—to distribute its earnings in 
the form of rebates on the quantity 
of goods bought by its members over 
some predetermined period of time 
whether the goods be gasoline, drain 
tile, or anything else a farmer uses. 
That method of distribution of profits 
is an indirect cutting of prices and, 
because it amounts to price cutting, 
privately operated oil companies and 
jobbers are deprived when they strive 
to meet this competition, of rightful 
profits in the operation of their busi- 
nesses which, we know you, with your 
sense of fairness, will not deny, should 
accrue to them for their enterprise 
in serving a community with an es- 
sential commodity. 


Profits in the distribution of petro- 
leum products, and particularly gaso- 
line, have not been exorbitant. This 
is evidenced by the prevailing low 
prices—below the 1913 level—and the 
fact that a great many companies en- 
gaged solely in marketing gasoline 
and other petroleum products have 
sold out their businesses the last few 
years to companies which could gath- 
er a little profit on the oil along the 
line from the well to the ultimate 
consumer. Other companies, efficient- 
ly managed, have been unable the last 
two or three years to earn as much as 
6 per cent on their investments. Some, 
fortunately, have been able to with- 
stand severe competition and make 
fair returns. 


The oil industry, like the agricul- 
tural industry, has been struggling un- 
der a load of a greater production of 
its products than the markets of the 
world could absorb at a profit. How- 
ever, the oil industry has not had the 
financial assistance of the federal gov- 
ernment that the agricultural industry 
has had. 

Had the Federal Oil Conservation 
Board been able to buy up excessive 
petroleum stocks at $1 a barrel with 
a sum like that spent by the Fed- 
eral Farm Board in buying up grain 
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and cotton the prices of gasoline and 
other products would have mounted 
nearer the proportion above 1913 
prices that other commodities have 
enjoyed. But the oil industry did not 
have federal support like the agricul- 
tural industry and it has been strug- 
gling to save its very life. 

The struggle has been made harder 
through the burden of taxation im- 
posed by the various states—prin- 
cipally by the imposition of excessive 
gasoline gallonage taxes from which 
the farmer is exempted when he uses 
the gasoline in the planting, cultiva- 
tion and harvesting of his crops. Pre- 
sumably most states do not exempt 
him from such taxes in the marketing 
of his crops but there is good evi- 
dence in the refund applications in 
your state’s tax division office that a 
good many farmers are extending that 
exemption to the motor fuel they use 
in their passenger cars and trucks. 

The annual report of The Texas 
Corp., which is engaged in marketing 
petroleum products in every state in 
the Union and may be regarded as a 
cross section of our industry, shows 
that in 1931 it had to pay out in 
taxes 26.1 cents of every $1 gross 
receipts. We believe that that per- 
centage is higher than the tax load 
of the American farmer, if the figures 
given by Former President Coolidge 
in a recent article in the Saturday 
Evening Post are correct. 

xetting back to the extension of 
tax exemption to farmers’ passenger 
cars and trucks used on the public 
highways, let us suggest that you ex- 
amine the refund applications and 
sales slips that accompany them on 
file in your state capital. You un- 
doubtedly will find some things that 
will greatly surprise you, things, your 
letter indicates, of which you are un- 
aware. 

You will find tax refund applica- 
tions for the total amount of gasoline 
bought. There is reason for belief that 
farmers may have used part—at least 
a small part——of that gasoline in their 
passenger cars and trucks, at least 
in seasons when fields are untillable. 

You will find batches of applica- 
tions made out in the same hand 
writing. 

You will find applications notaried 
in the same handwriting as that on 
the rest of the applications. 

You will find sales slips and refund 
applications made out in the same 
handwriting. 

You will find that some of these— 
we do not say all and we do not say 
a majority because we have not seen 
enough of these slips and applications 
to determine a proportion—are made 
out by agents or employes of local 
farm bureaus which gasoline tax re- 
ports indicate are affiliated with your 
organization. 

This form of tax evasion has not 
been as spectacular as the operations 
of the racketeers in northwestern In- 
diana. This form may not get the po- 
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litical attention that the northwestern 
Indiana racketeers received in your 
campaign of 1930, but it is annoy- 
ing to an industry that is trying to 
pull itself out of the bog of over- 
production. 


The oil industry is trying to clean 
its own house of bad marketers. It 
has organized a committee to com- 
bat all forms of tax evasion and un- 
lawful avoidance. It has set up head- 
quarters from which to carry on this 
work and employed a secretary who 
is laboring incessantly to see that 
every cent of tax is collected that 
should be paid the state. 

When gasoline buyers are allowed 
to get refunds of gasoline taxes un- 
lawfully they should be _ prosecuted 
but, as is frequently the case with 
small offenders, the guilty ones are 
tolerated. Individually, they do not 
amount to much but collectively the 
volume is large. 

Take for example the report of the 
Indiana gasoline tax division for 
March, 1932. Refunds were paid that 
month on 1,398,690.75 gallons of gas- 
oline. That volume is almost 5 per 
cent of the total volume reported for 
taxation. Surely with a concentration 
of automobiles in urban communities 
in your state—1930 census shows 55.5 
per cent of Indiana people lived in in- 
corporated towns and cities of 2500 
or more population—and in a month 
when farm power requirements were 
relatively light, you must admit that 
is a large proportion. The volume 
was more than double the volume re- 
ported by your organization for taxa- 
tion and larger than your volume the 
best month you had last year. 


We feel that you are interested in 
the welfare of Indiana and in seeing 
that all money the state should re- 
ceive and keep for its own use, should 
go to or remain with the state and 
that you are just as interested as the 
oil industry in seeing that bad and, 
in some cases, unlawful practices are 
eliminated. We also feel that you 
will join with the industry by trying 
to clean up those bad spots in your 
organization just as the industry is 
trying to eliminate the bad spots in 
its marketing division by running 
down those who are violating pro- 
visions of the gasoline tax law. 


It was because of the unlawful ap- 
plications for refunds coming from 
farmers, some of whom are members 
of your bureau or at least have 
bought of your bureau, that Indiana 
about a year ago so worded its re- 
fund application blanks that claim- 
ants for refunds might be prosecuted 
under the perjury laws if the claims 
were false. It is the continuance of 
the inflow of questionable claims that 
has brought about consideration of a 
new application form in Indiana re- 
quiring the gasoline buyer to list each 
month all vehicles in which he uses 
taxable petroleum products. This is 
intended to further safeguard against 





the practices of the recent past which 
are questioned. 

Neither NATIONAL PETROLEUM NEWS 
nor this writer has misrepresented 
the finances or management of the In- 
diana Farm Bureau but we are sure 
that after you examine the refund 
claims, say from the imposition of the 
4-cent tax in 1929, you will see that 
our questioning the practices of some 
of your agents or employes is justi- 
fied. We feel sure that after you 
have ascertained the facts you will set 
about to get stricter supervision in 
the field, so the oil industry will no 
longer regard the Farm Bureau as an 
important market disturber. 

Very truly yours, 
NATIONAL PETROLEUM NEWS 
by Roger B. Stafford 


* a * 
Farm Bureaus Price Cutters 
Dear Editor: 


We would like to have you advise 
us as to what authority your staff 
writer Roger B. Stafford, had when by 
inference he stated in his article on 
page 15 of the April 6 issue of Na- 
TIONAL PETROLEUM NEws that the 
Farm Bureau is selling gasoline at 
cut prices. 

Your immediate attention to this is 
respectfully requested. 

Sincerely yours, 
L. A. Thomas, manager 

FARM BUREAU SERVICES, Inc. 

Lansing, Mich. 
* * ok 
Dear Mr. Thomas: 


NATIONAL PETROLEUM NeFws, __ for 
some years, in its discussion of the 
activities in the oil marketing indus- 
try of the farmers co-operative oil 
companies or associations, has always 
taken the position that these com- 
panies are cut-price agencies. 

In the first place, they are, by their 
announced policies, engaging in the 
selling of oil and gasoline only to 
save their members money on their 
oil and gasoline purchases. Whether 
they do it by reducing the price open- 
ly at the time of the sale, or through 
later discounts, does not alter the 
status of their operation. They are 
not in business to make money as 
an oil marketing business or any oth- 
er business, through proper expansion 
of their facilities, through operating 
to take care of the needs of the pub- 
lic generally in their territory to the 
best possible advantage, through 
building a surplus to enable them to 
operate during periods when their 
business would have to be carried on 
at an actual loss, as any ordinary mar- 
keting business, or any other busi- 
ness for that matter, must operate. 

In the second place, the return to 
the member or participant in the 
farmers’ co-operative is directly com- 
mensurate with his volume of pur- 
chases, which makes that return a 
discount or rebate, call it what you 
will, a form of price cutting, in our 
estimation. In the ordinary _ busi- 
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ness, the stockholder, or partner re- 
ceives a return in proportion to his in- 
vestment, in the net earnings of the 
company. As a member of a farmers’ 
co-op., the return is based on the vol- 
ume of purchases of the member. 
Very truly yours, 
V. B. Guthrie, 


Managing Editor 
* * * 


Bureau Changes Methods 
Dear Editor: 

Your long letter of April 18, ad- 
dressed to this office is certainly a 
good illustration of an opinion by 
one who jumps at conclusions. You 
refer to our organization as though 
we were actually responsible for that 
fact that here and there a farmer has 
claimed exemption on gasoline used 
on the farm, who is not entitled to all 
of that exemption. 

I wonder if you are aware of the 
facet that our organization has, dur- 
ing the past year, held meetings all 
over the state of Indiana, into which 
were invited representatives of the 
state auditor’s office, and in_ these 
meetings with our people, they de- 
scribed the law to them and helped 
in every way possible to see to it 
that this particular law was applied 
as it was intended that it be applied. 
Do you know of any other marketer of 
gasoline in the state of Indiana who 
has made any effort along this line 
whatsoever to clear up this type of 
tax evasion? 

I wonder when you made your last 
investigation and learned of tickets 
coming in in batches? We have been 
informed by the state auditor’s of- 
fice that that practice no longer pre- 
vails. It has been discontinued en- 
tirely in the last few months largely 
because of the activities of our or- 
ganization. No other’ organization 
working among farmers has even been 
active in this program. It is just a 
little bit disconcerting that one in 
your position, who should be an au- 
thority on these matters, should be so 
woefully uninformed. So far as we 
are concerned we have been more than 
glad for the new form which has been 
used for the application for refunds 
and we invite you and the rest of the 
industry to join with us in a real con- 
structive program to help stop this 
and all other types of tax evasion. 

According to your own statement a 
relatively small portion of the refunds 
paid have been claimed on the busi- 
ness transacted by our organization, 
although our business is all with farm- 
ers and, of course, farmers use a large 
amount of gasoline in the fields. You 
are mistaken in your statement that 
March was a light consumption month 
in the field, because in a year like the 
present there was a great deal of 
farming done in Indiana during the 
month of March. 

You refer to our organization as a 
price disturbing factor because of the 
fact that refunds are paid back to 
the purchasers. In this regard and 
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for your information, it might be in- 
teresting to note that nearly all of 
our organizations are changing the 
method of paying back their divi- 
dends, as formerly there was a speci- 
fic amount per gallon paid back which 
was admittedly somewhat of a price 
disturbing factor; however, that prac- 
tice has already been changed and in 
nearly every case the profit on gaso- 
line is lost among other profits of 
the business and a general percentage 
dividend paid back on all business 
transacted. 

We are doing this not because we 
are particularly interested in other 
peoples’ marketing; we are not our- 
selves, marketers of gasoline—mere- 
ly large purchasers. It is safe to as- 
sume from experience so far that the 
economic soundness of our plan has 
demonstrated itself and our method of 
distribution is here to stay. 

We do not care to cause any un- 
necessary disturbances in the indus- 
try at large, but we would respectfully 
suggest that if the industry wishes 
to clean its own house it might be 
well, first, to learn the facts in regard 
to the reforms needed and, second, to 
challenge the co-operation of every 
lionest distributor rather than to as- 
sume a critical attitude. 

l. Beal 





Oil Trademarks 
For Copyright 





HE following are trademark ap- 

plications pertinent to our field 
pending in the United States Pat- 
ent office which have been passed 
for publication and are in line 
for early registration unless op- 
position is filed promptly. For fur- 
ther information address National 
Trade-Mark Company, Munsey 
Building, Washington, D. C., trade- 
mark specialists. 

As an additional service feature 
to its readers, this journal gladly 
offers to them an advance search 
free of charge on any mark they 
may contemplate adopting or reg- 
istering. You may communicate 
with the Editor of this Department, 
or send your inquiry direct to the 
National Trade-Mark Company, 
stating that you are a reader of 
this journal. 


“SUPERFUEL.” Ser. No. 321,665. 
Phillips Petroleum Company, Bartles- 
ville, Okla. For motor fuel oils and 
lubricating oils. 

“CONDOR.” Ser. No. 323,683. Phil- 
lips Petroleum Company, Bartlesville, 
Okla. For motor fuel oils and lubri- 
cating oils. 

“TBEX.” Ser. No. 323,695. Phillips 
Petroleum Company, Bartlesville, Okla. 
For motor fuels, oils and lubricating 
oils. 

“PEP LEN,” in a circle, and repre- 
sentation of a pair of wings. Ser. No. 
324,360. Leonard G. Sefring, doing 
business as Len-Pep Company, Allen- 
town, Pa. For carbon removing lu- 
bricating oils. 

“HI-LUBE.” 
Lubri-Graph 


Ser. No. 324,387. The 
Corporation, Cleveland, 


Ohio. For lubricating oils and greases. 
“EATON.” Ser. No. 323,990. A. N. 
Eaton, doing business as Eaton Metal 
Products Company, Omaha, Nebr., Den- 
ver, Colo., and Billings, Mont. For 
grain bins, sheep and hog _ troughs, 
storage and stock tanks, bulk oil stor- 
age and underground oil storage tanks, 
oil burner tanks, and pressure tanks. 
“STANDARD,” and two wings. Ser. 
No. 298,725. Standard Oil Company of 
New Jersey, Wilmington, Del. For re- 
fined, semi-refined and unrefined oils 
and greases made from petroleum. 








“ALBATROSS”’—Ser. No. 323,674. 
“ACHILLES’’—Ser. No. 323,675. 


“ADRIATIC’’—Ser. No. 328,676. 
“ANDES’—Ser. No. 323,677. 
“BALTIC’—Ser. No. 323,678. 
“BERYL’’—Ser. No. 323,679. 
“BOREAS’’—Ser. No. 323,680. 
“CENTAUR”—Ser. No. 323,681. 











“CHINOOK’’—Ser. No. 323,682. 
“CORONA’’—Ser. No. 323,684. 
“CROESUS”’—Ser. No. 323,685. 


“CYCLOPS’’—Ser. No. 323,686. 
“EIDER”’—Ser. No. 323,688. 
“FALCON”—Ser. No. 323,689. 
‘GALLIC’’—Ser. No. 323,690. 
“HECTOR’’—Ser. No. 323,691. 
“HERON’’—Ser. No. 323,693. 
“TGLOO”’—Ser. No. 323,696. 
“KYAK’’—Ser. No. 323,698 all by 
Phillips Petroleum Company, Bartles- 
ville, Oklahoma. For motor fuel oils 
and lubricating oils. 

“STANDIX.” Ser. No. 322,827. 
Lubrication Corporation, South Bend, 
Ind. For lubricating equipment com- 
prising lubricant fittings or nipples, 
couplers and nozzles for connecting with 
nipples, rubber hose for conveying lu- 
bricant, etc. 

“COL-GRA.” Ser. No. 322,075. 
Whirlwind Carburetor Company, Mil- 
waukee, Wis. For graphite compounds 
for lubricating. 

“STANOGEAR.” Ser. No. 323,877. 
Standard Oil Company, Whiting, Ind. 
For lubricating oils and greases. 

“ACTUAL VISCOSITY OILS THAT 
FIT YOUR MOTOR” and picture of a 
motor. Ser. No. 324,204. Willhelm 
Lubricating Company, St. Paul, Minn. 
For lubricating oils. 

“DEOSENE.” Ser. No. 324,448. L. 
Sonneborn Sons, Inc., New York City. 
lor deodorized kerosene. 

“JO-LO.”’ Ser. No. 324,897. Joe 
T.owe Corporation, Brooklyn, N. Y. 
For divider oil and trough grease used 
by bakers for lubricating and greasing 
pans and other equipment. 

“PORTHOS.” Ser. No. 323,706. 
Phillips Petroleum Co., Bartlesville, 
Okla. For motor fuel oils and lubri- 
eating oils. 

“SHASTA.” Ser. No. 323,708. Phil- 
lips Petroleum Co., Bartlesville, Okla. 
wad motor fuel oils and lubricating 
oils. 

“THETIS.” Ser. No. 323,709. Phil- 
lips Petroleum Co., Bartlesville, Okla. 
ot motor fuel oils and lubricating 
oils. 

“TIBER.” Ser. No. 323,710. Phil- 
lips Petroleum Co., Bartlesville, Okla. 
ca motor fuel oils and lubricating 
oils. 

“XERXES.” 








The 


Ser. No. 323,712. Phil- 


lips Petroleum Co., Bartlesville, Okla. 
For motor fuel oils and lubricating 
oils. 


“ZEBUS.” Ser. No. 323,713. Phil- 
lips Petroleum Co., Bartlesville, Okla. 
For motor fuel oils and lubricating 
oils. 

“LINDEN.” Ser. No. 323,699. Phil- 
lips Petroleum Co., Bartlesville, Okla. 
For motor fuel oils and lubricating 
oils. 

“MAGNUS.” Ser. No. 323,700. Phil- 
lips Petroleum Co., Bartlesville, Okla. 
For motor fuel oils and _ lubricating 
oils. 

“OSIRIS.” Ser. No. 323,704. Phil- 
lips Petroleum Co., Bartlesville, Okla. 
For motor fuel oils and lubricating 
oils. 
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U. S. Crude Runs and Gasoline Stocks as Reported Weekly by A. P. I. 
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Crude Runs to Stills Reduced 97,000 Barrels Daily 


By Telegraph 

NEW YORK, May 10 
RUDE runs were reduced 
97,000 barrels daily av- 
erage at refineries report- 


with a reduction in the last week 
of April of only 31,000 barrels. 


As a result of the lower rate 
of operations, refiners were able 
to lower their inventories of 
gasoline 782,000 barrels. Total 


Most of the reduction in re- 
finery gasoline stocks was at 


ing to the American Petroleum 
Institute in the week ended May 
7. The reductions were general 
throughout the country, only 
two districts reporting minor 
increases in runs. 

Reporting plants operated at 
59.6 per cent of capacity, as 


refinery stocks May 7 were 45,- 
621,000 barrels. 

Stocks of gasoline east of 
California at bulk water termi- 
nals and in water borne transit 
to these terminals increased 
153,000 barrels during the week 
to 15,641,000 barrels. The net 


fast Coast and California refin- 
eries. fast Coast plants re- 
ported a draft of 569,000 barrels 
and California refiners 368,000 
barrels. Appalachian and In- 
diana-Illinois refiners also re- 
duced stocks but additions were 
made in the Mid-Continent, on 


compared with 62.3 per cent of 














capacity in the last week of reduction in bulk stocks thus the Gulf Coast and in the Rocky 
April. was 629,000 barrels ascompared Mountains. 
C Refi O i 
urrent Refinery Uperations 
Stocks . Cracked Gasoline Production 
Per Cent Daily Average Crude Per Cent of Reporting (Thousands of Barrels) Re % of Total Daily Av. Pro- 
Districts Capacity to Stills (Barrels) Capacity Operated Gas Gas & pacity duction (Barrels) 
Reporting Week Ended Week Ended Gasoline Gasoline Fuel Oil Fuel Oil Reporting Week Ended 
May 7 Apr. 30 May 7 Apr. 30 May 7 Apr. 30 May 7 Apr.30 May7 May 7 Apr. 30 
East Coast. 100.0 436,000 443,400 68.8 70.0 6,798 7,367 6,137 5,743 94.1 85,000 84,400 
Appalachian. . 91.8 93,000 108,700 67.7 79.1 1,740 1,819 1,212 1,137 96.1 22,400 26,400 
Ind., Ill., Ky. 98.9 290,700 310,200 67.4 41.9 6,401 6,515 4,064 4,031 95.5 93,700 100,600 
Okla., Kans., Mo 89.6 231,200 233,400 kPa 53.6 3,904 3,764 3,242 3,215 92.3 49,900 52,000 
i) eee 91.3 536,400 536,000 70.1 70.0 8,168 8,151 8,714 8,601 96.8 103,100 100,400 
La., Ark. : 98.9 152,300 151,300 66.1 65.6 2,149 1,997 4,726 4,538 100.0 30,000 30,300 
Rocky M« : 89.4 39,700 45,300 27.6 31.5 2,060 2,021 - 641 622 98.5 12,700 12,900 
California vant see P 96.7 404,400 452,400 45.7 Shi 14,401 14,769 95,713 96,024 100.0 48,600 37,600 
ee ‘ 95.1 2,183,700 2,280,700 59.6 62.3 45,621 46,403 124,449 123,911 95.6 445,400 444,600 
Texas (Gulf Coast) 99.8 431,100 436,600 SL.1 82.1 6,568 6,596 5,945 5,819 98.6 78,400 78,900 
La. (Gulf Coast). 100.0 104,700 110,000 71.0 74.6 1,992 1,853 3,992 3,849 100.0 21,400 21,300 
May 11, 19382 19 
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Mid-Continent Refinery Operations, Week Ended May 6 (By Teletype) 
OO North & West North Total Week 
Kansas Oklahoma Cent. Texas Texas La.-Ark. Ended May 6 
Plants Reporting ; 10 ZS 23 10 10 76 
Da. Av. Cap. (Bbls.). . 94,000 162,500 107,400 71,500 60,700 496,100 
Da. Cracking Capacity 53,200 64,600 23,100 26,250 31,700 198,850 
Da. Av. Crude Runs.. 60,134 + 2.5 74,313 — 9.7 57,262 + 0.7 8,102 — 9.3 40,846 + 27.7 240,657 + 0.8 
Da. Av. Other Oil 9,865 + 30.0 2,913 — 42.9 3,763 + 40.0 853 — 41.7 16,046 — 10.5 33,440 — 3.9 
GASOLINE—Gallons 
Stocks, Apr. 29.. 37,979,000 43,562,000 30,144,000 12,939,000 5,035,000 129,659,000 
Prod. 4-29 to 5-6 10,522,000 + 3.1 13,407,000 — 5.4 8,637,000 + 11.3 806,000 — 19.4 6,258,000 + 8.1 39,630,000 + 1.8 
Ship. 4-29 to 5-6.. 9,116,000 + 12.6 11,539,000 — 14.1 6,776,000 — 27.5 1,444,000 — 13.8 5,587,000 — 9.2 34,462,000 —10.9 
Stocks, May 6 ‘ 39,385,000 + 3.7 45,430,000 + 4.3 32,005,000 + 6.2 12,301,000 — 4.9 5,706,000 + 13.3 134,827,000 + 4.0 
Ratio Sales to Prod... 86.6% 86.1% 78.5% 179.2% 89.3% 87.0% 
KEROSINE—Gallons 
Stocks, Apr. 29 3,240,000 4,494,000 2,544,000 33,000 455,000 10,766,000 
Prod. 4-29 to 5-6 3,306,000 + 37.3 1,612,000 26.0 994,000 + 20.3 canes ae 360,000 — 9.5 6,272,000 + 8.0 
Ship. 4-29 to 5-6.. 3,469,000 + 4.4 1,954,000 — 17.7 835,000 + 27.9 19,000 +111.1 305,000 — 18.4 6,582,000 — 2.3 
Stocks, May 6.. 3,077,000 5.0 4,152,000 — 7.6 2,703,000 + 6.2 14,000 — 57.6 510,000 + 12.1 10,456,000 — 2.9 
Ratio Sales to Prod. 104.9% 121.2% 84.0% eae 84.7% 104.9% 
STOVE DISTILLATE—Gallons 
Stocks, Apr 29.2645 497,000 2,449,000 102,000 32,000 59,000 3,139,000 
Prod. 4-29 to 5-6..... 391,000 — 50.0 632,000 + 8.0 63,000 — 43.7 Sn 99,000 — 5.7 1,185,000 — 25.2 
Ship. 4-29 to 5-6..... 319,000 — 57.8 702,000 17.6 108,000 + 8.0 OS Oe 98,000 + 1.0 1,227,000 — 32.1 
Stocks, May 6... 569,000 + 14.5 2,379,000 2.9 57,000 — 44.1 32,000 60,000 + 1.7 3,097,000 — 1.3 
Ratio Sales to Prod 81.6% 1 111.1% 171.4% 99.0% 103.5% 
GAS OIL—Gallons 
Stocks, Apr. 29.. 4,032,000 15,171,000 3,855,000 1,258,000 3,086,000 27,402,000 
Prod. 4-29 to 5-6.. 1,303,000 +119.4 1,188,000 + 27.9 1,141,000 +169.7 74,000 — 63.7 2,092,000 — 0.9 5,798,000 — 36.1 
Ship. 4-29 to 5-6.. 1,106,000 +107.4 1,669,600 + 52.1 844,000 +303.8 82,000 — 10.9 1,802,000 + 3.7 5,503,000 + 50.0 
Stocks, May 6...... 4,229,000 + 4.9 14,690,000 — 3.2 4,152,000 + 7.7 1,250,000 — 0.6 3,376,000 + 9.4 27,697,000 + 1.1 
Ratio Sales to Prod. 84.9% 140.5% 74.0% 110.8% 86.1% 94.1% 
FUEL OIL—Gallons e 
Stocks, Apr. 29.. 12,006,000 49,174,000 86,407,000 12,977,000 17,442,000 178,006,000 
Prod. 4-29 to 5-6.. 4,710,000 + 0.3 4,101,000 — 17.8 5,347,000 — 21.6 1,678,000 — 6.8 3,818,000 — 1.6 19,654,000 —11.4 
Ship. 4-29 to 5-6 3,621,000 — 13.2 3,359,000 — 1.3 5,797,000 + 8.3 3,068,000 + 17.3 2,955,000 — 28.3 18,800,000 — 4.4 
Stocks, May 6....... 13,095,000 + 9.1 49,916,000 + 1.5 85,957,000 — 0.5 11,587,000 — 10.7 18,305,000 + 4.9 178,860,000 + 0.5 
Ratio Sales to Prod... 76.9% 81.9% 108.4% 182.8% 77.4% 95.7% 
Gasoline Produced by Various Methods, Week Ended May 6 
% of % of North & %of West % of Louisiana- % of of 
Kansas Total Oklahoma Total Cent. Texas Total Texas Total Arkansas’ Total Total otal 
Straight Run 5,677,000 54.0 7,673,000 7 2 4,834,000 56.0 631,000 78.3 2,797,000 44.7 21,612,000 54.5 
Cracked 4,481,000 42.6 4,215,000 31.4 3,023,000 35.0 175,000 rs Eee 2,758,000 44.1 14,652,000 37.0 
Natural. . 364,000 3.4 1,519,000 11.4 780,000 9.0 Seana 703,000 HW 2 3,366,000 8.5 
Total.. 10,522,000 13,407,000 8,637,000 806,000 6,258,000 39,630,000 
+ or — columns are % change over previous week. 
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Mid-Continent Refiners Increase Kerosine Production 





By Teletype 
TULSA, May 10 
TOCKS of gasoline increased 5,000,- 
Mid-Continent 
reporting to this publi- 
The 


cation in the week ended May 6. 


increase in 


inventories was caused by 


another 


re- 


300,000 
rent reser 
thove held last winter. 


a drop of 4,000,000 gallons in ship- 
ments and an increase of 700,000 gal- 
lons in production. 

Oklahoma and West Texas refiners wisiiieeieiine 
reduced their runs of crude to stills Shipments 
while’ all others reported increases. Net 
The net increase in all districts was 
8000 barrels daily average. 

Refiners continued their policy of Production 
stepping up their production of kero- rings 

Ne 


sine to meet the insistent demand for 


that product. Rearrangement of cuts 
in the past week increased kerosine 


output 400,000 g-llons. Even with this 


50 


Ratio sale 


s’ 
Production 


Shipments 


change in stocks 


ves down to 


GASOLINE 


change in stocks .... 
Ratio sales to production .. 


KEROSINE 


s to production.. 
rOVE 


added new supply stocks were reduced 
gallons bringing cur- 


Gallons 
159,671,000 


slightly, 
about a third was lower 


trend of shipments. 


Summary for the Month 


158,730,000 
+941,000 


DISTILLATE 


ae ai PPPOUUCIIOR: | kssicccvescvsuscscvccesces 17,000,000 
99.4% bien 

PUN TIRGTIG oc onisccccckcdecscsnesssens 15,253,000 

. Net change in stocks............ +1,747,000 

23,221,000 Ratio sales to production 89.7% 

27,556,000 ‘ Syree i ee 
— 4,335,000 FUEL OL 

118.7% PROMI  ccvasiniesiers. wecsiesicsts 87,889,000 

PREIS TIES:  ecsvickssiccccrcexénssencsaes 75,444,000 

4,828,000 Net change in stocks ........ +12,445,000 

5,878,000 Ratio sales to production.. 85.8% 


NATIONAL 


Net change in stocks 
Ratio sales to production .. 


GAS OIL 


Gas oil and fuel oil stocks increased 
Stove distillate {production 
in line with the current 


Production and shipments, all reporting refineries, for four weeks ended 
May 6. Change in stocks figured from April 8. 


Gallons 


—1,050,000 
121.7% 
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Pioneer Southern Marketer 


Dies in Atlanta 


ATLANTA, May 9.—Robert Nevil 
Reed, Sr., died at his home here May 
2. He organized the Reed Oil Co. in 
1907, following his connection with 
the Gulf Refining Co. Previous to that 
he had been district manager at Atlan- 
ta for the Standard Oil Co. of Ken- 
tucky. In 1921 he sold his company, 
later assuming management of its suc- 
cessor, the Reed Oil Corp. He finally 
retired when that corporation was sold 
to the Standard Oil Co. of Kentucky. 
Mr. Reed was active in all oil market- 
ing affairs of the state, was vice presi- 
dent of the now inactive Georgia-Ala- 
bama Independent Petroleum Market- 
ers’ Association when it was organized 
in February, 1926, and was a familiar 
figure at national oil marketers con- 
ventions some years ago. 

Funeral was at the Sacred Heart 
Church, Atlanta, May 4. Pallbearers 
were: Wiley Moore, president, Wof- 
ford Oil Co. of Georgia; Fred A. 
Hoyt, Henry B. Kennedy, T. T. Flag- 
ler, M. L. Lively and Harry S. Zobel. 
Honorary escorts from the various 
clubs of which Mr. Reed was a member 
attended the services. 


Postal Order Cites Fort 
Worth Oil Promotion 


NEW YORK, May 3.—A postal 
fraud order against Oil News, the Oil 
News Publishing Co. and W. A. Lew- 
is, Fort Worth, has been issued by 
postal authorities, following investi- 
gation by the National Better Business 
Bureau, Ine. It is alleged the pro- 
moters had obtained $35,000 from in- 
vestors, for interests in oil and gas 
leases in Shelby county, Texas. 

That this county had been drilled 
with many dry holes did not prevent 
Editor Lewis from bringing in a 50 to 
200-barrel well—on _ paper. Uncle 
Sam banned from the mails ‘‘Oildom’s 
greatest newspaper” as Editor Lewis 
modestly called his publication. 


W. Virginia Marketers to Meet 

CHARLESTON, W. Va.—The ninth 
annual convention of the West Virgin- 
ia Oil Marketers Association will be 
held Junel7 at the Daniel Boone Hotel, 
Charleston, according to M. L. Fling, 
secretary-treasurer. 

White blotters printed in red have 
been put out to advertise the conven- 
tion. 


MONPONSETT, Mass.—M. L. Dodds, 
formerly in charge of the Springfield, 
Mass., station of the Gulf Refining 
Co., has been placed in charge of the 
metropolitan Boston district for the 
company. 
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F THERE Is 
A BETTER 

OIL THAN 
FREEDON 


we have been unable to 





THE jobber who wrote this (name 
on request) has been buying Free- 
dom Oils for 30 years. For the 
past 10 years he has been distri- 
buting Freedom 100% Pennsyl- 
vania Motor Oils under his own 
brand name and realizes the satis- 
faction and extra profits that this 
arrangement makes possible. No 
wonder that in this same letter 
advising another jobber to take 
on the Freedom line he writes “In 
our opinion you couldn’t tie up 
with a better refinery!” 


If you are an oil jobber, we be- 
lieve we have a proposition that 
you will find unusually attractive 
and profitable. We would like to 
tell you why more than 700 job- 
bers are now buying Freedom 


(Oi FIND IT!... 


THIS JOBBER WROTE 


Oils and marketing them under 
their own or one of our brand 
names. We would like to add 
you, too, to our long list of satis- 
fied customers. 

We will make up motor oils 
(Sharples Process) to your own 
specifications. Or if you prefer 
we’ll recommend tested specifica- 
tions of this 52-year-old organiza- 
tion. Quick shipments in tank 
cars, compartment tank cars or in 
barrels or drums, carload lots. We 
have an especially attractive Fran- 
chise Agreement covering exclu- 
sive territory on our “Fort Pitt” 
and “Penn Beaver” brands for 
jobbers. 

Write for full information and 
quotations. 


THE FREEDOM OIL WORKS CO. 
120 Third St., Freedom, Pa. 
Refineries ata FREEDOM and CORAOPOLIS, PA. 


85/90 Viscosity Sha 
100% Pennsylvania 
600 Steam Refined 





100% PENNSYLVANIA OILS 


Some of Our Specialties 
145 Viscosity Sharples Bright Stock 


650 Steam Refined 
les Bright Stock 600 Flash Steam Refined 
eutrals 630 Flash Steam Refined 
Freedom Filtered Kerosene Oil 








FO-510 








Every Inco OFliris 
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FEDERALGE 








Standard 130° W. B. Chassis F. O. B. Detroit, 4-Cylinder Chassis furnished at lower price of $670 


Match this 12 ton Federal Six against any truck anywhere near 
its price. Check weight, construction, power. You know that long life, 
dependability and economy are impossible without balanced chassis 
weight. This Federal weighs 3225 pounds. There are no passenger car 
parts in its make-up. Every unit is made husky to stand the punishment 
of hard service. It’s ALL-TRUCK through and through. 72 H.P. truck 
motor—4-wheel hydraulic brakes—full floating rear axle—are a few of 
its features. But make your own comparisons—see a Federal dealer. 


Other Federal models up to 71, tons are just as outstanding in value. Write for literature. 


From Enp To Eno Its ALLTRucK 
Tue New 3 Ton-6 Wreeer Ar‘i050 


4-cylinder single drive $1050; 4-cylinder dual drive $1350; 6-cylinder single drive $1150; 6-cylinder dual drive $1450; chassis f. 0. b. Detroit 


This truck sets a new standard for low cost transportation. It’s a _ biggest truck value ever offered. Features include large hydraulic 
big, sturdy 3-tonner—a six-wheeler of exclusive patented design brakes on all six wheels — double rear springs—single or dual drive. 
—engineered by Federal — built by Federal. It is positively the Federal six-wheelers are also available in 4 and 6 ton capacities. 


FEDERAL Motor Truck Co., DETROIT, MICH. 
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Refinery - Tank Wagon Markets 











Refinery Market Demand Off Slightly; 
Prices Generally Steady 


CLEVELAND May 9 
market demand was on 
scale the first week in 

May and prices, particularly for 
gasoline, eased off slightly in some 
areas. Generally speaking, however, 
prices remained’ steady to higher,— 
substantial gains were recorded in 
eastern districts. 


EFINERY 
a smaller 


Crude oil markets were unchanged. 
Changes in retail gasoline markets 
were largely of a local nature and 
most of them were significant of con- 
tinued improvement. The © slightly 
large spread between tank car and 
retail markets prevailing in some areas 
has brought but little price cutting to 
date. 

Tank car gasoline prices advanced 
0.25 to 0.5 cent at all points along the 
Atlantic seaboard; some refiners ad- 
vanced prices 0.75 cent at several points. 
The majority of large buyers through- 
out the east were said to have obtained 





OR your own business welfare, 

as well as for business gener- 
ally, encourage profitable prices 
when you buy— 

Because you want 
prices when you sell. 

You cannot sell your products 
at a profit, if the man who sells 
you has to do so at a loss. 

This applies both to petroleum 
products and equipment. 


Editor 


profitable 











their May requirements before the high- 
er prices were announced. 

The Pennsylvania gasoline market 
moved 0.25 cent higher. Surplus 
gasoline from refiners who depend large- 
ly on the open market to move their 
production caused recessions of 0.125 
to 0.25 in the Chicago market and the 


also 


majority of Mid-Ccntinent markets 
Buying by other refiners late in the 
week tended to improve the situation, 
howevr, and it was generally believed 


the easing of prices would be . nly tem 
porary. 

Both light and heavy burning oils 
were steady in all markets. Kerosine 
demand continued good with Pennsyl 


vania prices advancing 0.125 cent. De- 
mand for heavy oils for cracking kept 


distress stuff from appearing in the 
Mid-Continent and prices held the 
ground gained in the previous two 


weeks. 

Although activity was lacking in cargo 
markets, prices were steady to higher. 
East coast buyers showed considerable 
interest in the California market and 
European buyers were inquiring at the 
Gulf. California prices were unchanged. 
Prices for domestic shipment from the 
Gulf were 0.25 to 0.5 cent higher, while 
export were 


quotations unchanged. 





Gasoline Quiet At Chicago; Prices Ease Slightly 


Staff Special 

CHICAGO, May 7 

ASOLINE generally was available 

at lower prices in the Chicago 

market in the week ended May 7, 

as spot demand remained light and ma- 

terial was more freely offered at the 
lower levels. 

Jobbers were showing little interest in 
the spot gasoline market and were or- 
dering only enough to supply their cur- 
rent requirements. Demand from con- 
tract buyers was reported fairly satis- 
factory in view of the generally unset- 
tled weather which prevailed in many 
sections during the week. 

Spot gasoline prices were 0.125 to 0.25 
cent lower in most quarters. Quotations 
for U. S. Motor, below 57 octane number, 
generally were at 4.625 to 4.875 cents on 
May 7, compared to a range of 4.75 to 5 
cents on May 2. A number of refiners 
who asked the top figure said they were 
making no effort to get spot business as 
their contract requirements were taking 
all of their production and they were 
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keeping their crude runs low enough to 
prevent any large surplus accumulating. 

Motor gasoline was being offered at 
4.625 cents both by refiners and carlot 
marketers; several of the latter reported 
they could buy low octane Motor for 
prompt shipment at 4.375 cents. How- 
ever, they said that material was avail- 
able only from a few sources at this price 
and that even these sellers were unwill- 





Summary of Group 3 Quotations for 
U. S. Motor Gasoline 
In Effect May 9, 1932 
Below 57 


57-65 Above 65 








Octane Octane Octane 
No. No. No. 

Okla. 1.75-5.00 ».25-5.50 5.50-5.75 
Kans. 4.75-5.00 5.50 5.50-5.75 
N. Tex. 4.75-5.00 »-5.50 5.375-5.625 
W. Tex. 4.875-5.00 5.375-5.50 5.50-5.75 
La.-Ark. 5.00 5.50 5.75 
Ind.-Ill. 4.625-4.875 


Prices are those quoted on the basis 
of f.o.b. Group 3 by refiners in the dis- 
tricts designated 





ing to sell for deferred shipments at cur- 
rent prices. Consequently most of the 
sales reported were for immediate ship- 
ment, with few traders showing any 
inclination to do much gambling on the 
market. 

Kerosine more freely 
for prompt shipment and prices 
0.125 cent lower in some quarters. Spot 
demand was considerably lighter but a 
fair contract movement was_ reported. 
However, several refiners said they were 
behind on kerosine shipments and their 
current demand still was almost as heavy 
as their production. Offers of 41-43 
w.w. kerosine generally were at 4.125 to 
4.25 cents on May 7. Carlot marketers 
said they could buy in a few spots at 4 
cents. 

Distillate, gas and fuel oils were fair- 
ly active without any noticeable change 
in prices. The better grades of these 
commodities still were not offered freely 
enough to cause any break in prices. 
Most of the interest in the burner oils 
was shown in contracts for next season. 


available 
were 


was 





Current Prices of Principal Mid-Continent Refined Products 
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Prices shown are in Group 3 basis and extended to daie shown in Refinery Market Table Section of this issue 


Low Crude Runs and More Cracking 
Cause Kerosine Market Flurry 


TULSA 


9 


HE 2 
cents 
for kerosine 


the first 


of approximately 
in tank car prices 
the Mid-Continent 
the year, has been 
by a combination of factors 
in instances had their 
six months ago. 


advance 
gallon 
in 
of 


oe 
since 
caused 
which 
ception 

The major factor probably the 
curtailment in production which in to- 
tal volume has far outstripped the de- 
cline in shipments, and consequently 
caused a sizeable draft inventories 
at refineries. 


some in- 


is 


on 


the first of the year kerosine 
76 refineries in the Mid-Con- 
tinent reporting weekly operations to 
NATIONAL PrerROLEUM NeEws have been 


reduced 10,678,000 gallons. This 


Since 
stocks at 


to 


increased stocks 530,000 gallons, the 
West Texas group 30,000 gallons, and 
the Louisiana-Arkansas refiners have 
drawn 354,000 gallons from storage. 

During this period of 16 weeks the 


76 produced 83,97 
kerosine as compar 
production total of 92,381,0 
in the same period in 1931, 
this year in production 
gallons. 


refiners 
lons of 


of 


Shipments the first 
year totaled 95,726,000 


gal- 
ed with a 
00 gallons 
a decline 
& 411,000 


0,000 


16 weeks of this 
gallons 


as 


compared with 97,052,000 gallons the 


first 16 weeks of 1931. T 


his repre- 


sents a decline in shipments this year 


of ics 
Despite this drop in prod 
osine stocks probably would 


36,000 gallons. 


iction ker- 
have been 











period is from the week ended Jan. 1 at levels sufficiently high this spring 
- through the week ended April 22. to prevent such a tightening in the 
Kansas refiners have reduced stocks market as has occurred, had it not 
4,404,000 gallons, while the Oklahoma been for the large amount of kero- 
refiners have drawn 6,480,000 gallons sine bought last fall for export. 
from storage. The North Texas group This buying developed in October 
| eee —$—$<—$—$—$—$—<$——$————————————————————— —a = ——_—_—<——=— — ———— =] 
. 

| Prices A Year Ago 
| 

May 11, 1931 

| Oklahoma Penna. 

y ‘ ay — r - or 

| 58-60 T..S. Motor GasOlne 0, sciccsicccvviscscsccs 3.00-3.50 5.00-5.25 
Grade A Natural GASOUNE!]) coivscecsccccsssesccscssse 1.75 seseeeees ae 

| Kerosine (Okla. 41-43; Pa. 47 w. w.) ...... 2.50-2.75 4.50-4.75 

i! Fuel Oil (Okla. 24-26; Pa. 36-40) ............ $0.475-$0.525 2.75-2.875 

i Crags (OIA. 35-38 .0) ncccccssessccchdsccees $0.57 $1.75 

| Chicago tank wagon (including SC. TAK) sisdssciccsccccscssccacecsvcnccscess 14.00¢ \ 
» 
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and early November. Gulf coast re- 
finers were and had been low on kero- 
sine stocks all summer. The export 
demand developed and it was not long 
until Texas was virtually cleaned of 


kerosine. The buying then spread to 
Louisiana, Arkansas, Oklahoma and 
even into Kansas. Estimates placed 


the buying at 
C00 gallons. 

On October 16, 1931, 
reporting operations 
gallons of kerosine in storage. Much 
of the export buying was for ship- 
ment the remainder of the year. Some 
of it, incidentally had been obtained 
for 1.75 cents a gallon, f.o.b. North 
Texas. By the end of the year stocks 
had been reduced to 22,369,000 gal- 
lons, a decline since the October 16 
date, of 6,035,000 gallons. On Decem- 
ber 28, 1931 kerosine of 41-43 w.w. 
grade was quoted at 2.5 cents in Ok- 
lahoma. 

This buying 


16,000,000 to 25,000,- 
the 76 refiners 
had 28,404,000 


took all the available 
kerosine in several districts and in 
North Texas particularly production 
was not boosted to offset the increased 
demand. Several refineries in that 
area, in fact, either shut down or cur- 
tailed crude charges considerably. 
That area has never been able to 
‘catch up” since last fall, due to the 
fact that domestic demand has been 
sufficiently strong to keep current pro- 
duction moving. This curtailment in 
production was fairly general in the 
Mid-Continent. 

There are several refineries in the 
Mid-Continent at present which here- 
tofore had been steady suppliers of 
kerosine, but who now are virtually 
out of the market. These plants have 
installed reforming units and reduced 
kerosine output drastically. 
cracked more of 
their throughput rather than boost 
crude runs, with the result kerosine 
production was reduced. The reduc- 


Larger refiners 
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tion to 5 cents a barrel royalty 
charge for Dubbs licensees for charg- 


ing light oils also had its effect on 
kerosine production. Many refiners 


preferred to reprocess their kerosine 
cuts and buy their requirements on 
the outside. 

Then came what many of the trade 
believed was an exceptionally heavy 
spring demand. Shipments figures, 
however, do not prove the demand was 
as large, in fact, as it was in the 
spring of 19381. The demand merely 
appeared greater because of the lower 
rate of production. 

Refiners began bidding against each 
other for kerosine. Many of the larger 
refiners were completely out of kero- 
sine and had to buy in the open mar- 


ket to supply their regular contract 
commitments. 
A few refiners who had some kero- 


sine in storage preferred to leave the 
oil there, since it had been made from 
cheap crude, and bought their re- 
quirements on the outside, at least un- 
til such time as the price had ad- 
vanced sufficiently to permit them to 
make a nice profit on their own pro- 
duction. 

The demand apparently caught many 
refiners unprepared. Their jobber ac- 


counts clamored for kerosine. This 
demand was attributed to the ‘‘in- 
creased’? demand from farmers. Re- 


ports from the middle west indicated 
farmers had been delayed by inclem- 
ent weather in preparing their land, 
and that they were resorting to trac- 
tors to get the work accomplished as 
quickly as possible. Last spring, ac- 
cerding to reports from division man- 
agers to refinery executives here, 
farmers used their teams for much of 
their crop work. 

In some quarters it was believed 
much of the demand was from buyers 
who were making kerosine blends and 
selling it for motor fuel. 


Fined for Motor Oil 
Substitution 


PHILADELPHIA, May 9.—-A fine of 
$200 and costs was placed on James 
Burger, proprietor of service stations 
at Longshore and Dittman Sts., and at 


5030 Torresdale Ave. here, when the 
Sun Oil Co. brought him into court 
for selling from a Sunoco motor oil 


container a lubricating oil other than 
Sunoco. 

Burger pleaded guilty before Judge 
Charles E. Terry of Wyoming county 
in the Court of Quarter Sessions at 
City Hall. He was first arrested on 
this charge last December. Conviction 
was obtained under the Sterling Act, 
which specifically prohibits storing, 
selling or exposing or offering for sale 
any liquid fuels or similar products 
which may tend to deceive the pur- 
chaser as to the nature, quality or au- 
thenticity of the product. 
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Light Oils Demand Slows Down 


Staff Special 

TULSA, May 7 

ID-CONTINENT refiners experi- 
enced a generally unsatisfactory 
demand for their light the 

first week of May, but enjoyed a fair 


oils 


volume of business on their burning 
and heating oils. 
Gasoline prices declined 0.125 to 


0.25 eent, depending on the grade. 


This decline was attributed to the buy- 


ing lull which developed late last 
month and which held over to a pro- 
nounced degree the first week of the 
current month. 

Refiners having contracts were 


slower in making price revisions than 
were those who depend largely on the 
spot market to move their production. 
With open market demand compara- 
tively light in all districts a few re- 
finers found stocks increasing more 
rapidly than they desired at this sea- 
son of the year, and accordingly re- 
duced their quotations in the hope of 
attracting orders. 

That 


this lowering of price may 
have had the desired effect was evi- 
denced May 7 by the purchase of a 


considerable amount of gasoline. At 
least three refiners reported they had 
moved virtually all their distress gaso- 
line. The amount of buying was not 
learned prior to close of business. 

Indications were several refiners 
who have been in the habit of depend- 
ing on other refiners for much of their 
third grade gasoline would be in the 
market early next week for their May 
requirements. How much _ buying 
would be done was problematical but 
it was expected to take virtually all 
the slack out of the market. 


The low octane gasoline had been 
the drag on the market. If this is fair- 


ly well cleaned up refiners generally 
feel the market will hold its ground 
well through the remainder of the 
month. 

The middle octane and higher octane 
grades of gasoline continued to be 
searcer, relatively speaking, in the 
open market’ since most. refiners 
shipped those grade on their contracts. 


But with the low octane grade slip- 
ping off, prices for the other grades 
declined. 


The West Texas and Louisiana and 
Arkansas districts were the only ones 
which failed to experience gasoline 
price declines. The West Texas area 
was able to maintain an unchanged 
price level primarily because of the 
fact most of the plants there are shut 
down and the local demand was more 
than sufficient to take care of current 


production. Some inter-refinery buy- 
ing was resorted to in that district. 
The Louisiana and Arkansas refine) 
reported late in the week that demand 
had slipped somewhat the past few 
days but that they had made no 
changes in their quotations, in the 
hope a renewal of buying would de- 
velop the second week of May. 
Kerosine demand slowed up some 
what after the first of the month but 


was still sufficient to take care of eur 
rent production despite the fact the 
output had stepped up the 
two or three weeks. 
13 W.W. 
0.125 


caused 


been past 
for 41 
grade in slipped 
cent on the side. This was 
first by a few refiners desiring 
to get as much of their production as 
possible sold at that price for over 
the month. No prompt shipment quo- 


The pric 
Oklahoma 
low 


tations were made at that figure, but 
it was only a matter of a few hours 
until that price had had its effeet on 


the spot market. 


Another factor 


was the lighter in- 
ter-refinery buying after the first of 
the month. Indications were refiners 


would not require as much this month 
as they had in April. 
Distillate still 
quarters as a result of produe- 
tion and demand was sufficient to keep 
prices unchanged, 
of gas oil, notably 
lost a little ground, 
expected at this the 
The other grades showed no 
either in demand or price. 


was scarce in most 


lower 


One or two grades 
the 
which 


zero grades, 
Was to be 
season of year. 


change 


Fuel oil continued to be scarce in 
Oklahoma and parts of Texas. Most 
of the current production was movy- 


ing on contract to railroads and indus- 
trials, or to refineries where it was to 
be reprocessed in cracking units. Buy- 
ers reported considerable difficulty ob- 
taining any quantity of fuel in the open 
market for immediate shipment. 
Natural gasoline was sluggish. Buy- 


ing remained light except for a few 
orders placed early in the week for 


over the month shipment. This gaso- 
line was to be applied on existing con- 
tracts. Prices continued to lose ground 
slowly. 

Bright stock prices remained un- 
changed after the advance the first of 
the month. Demand was fair most re- 
finers said. Neutral oil 
were steady. No change was 
wax prices. 


prices also 


noted in 


COLUMBIA, 8S. C. 
tising, supplemented by 
used by the Super-Test Oil Co. in open- 
ing its new 


Newspaper adver- 


radio, was 


service station. 











Stoddard Solvent 

V.M. & P. Naphtha 
Cleaners Naphtha.. 

Oleum Spirits... 

Rubber Solvent 

Lacquer Diluent.......... 





Following prices represent majority of sales to job- 
bers on Group 3 freight basis, although shipments 


*Prices are based on U. S. Gov’t. specifications or better. 
5% recovery at 122°-167°F.; 50% at 221°; 90% at 311°; 96% at 347°; end point 374°F. Gasoline of fighting grade specifications 
in some instances sells at a premium over domestic aviation grade. 


Chicago Tank Car Market 


may originate in other refining districts, such as 
Prices 
May 9 

50525437 SPOR OUNE oa siii.diewcewxdawinws eso 4.50 — 4.625 
U. S. Motor Gasoline: 

Below 57 octane number.................5. 4.625— 4.875 

SEP ec ee ee $200) = 52375 

Above 65 octane number................... 5225 = 5.75 
60-62 400 e.p. gasoline: 

Below 57 octane number................22:. 4.75 -— 5.00 

57265 “GETAHS TURE 6 isu asin. eu dss eWewsise 5.125- 5.50 

Above 65 octane number..................- 5.375— 5.875 
oe Re ee 5.00 - 5.25 
68-70 350-360 2:90, BASOUNE so: 60:5. eisis v5 oes de. c's.0e 5§.125-— 5.375 
*Domestic Aviation Gasoline, below 73 octane 

OSIERET 26, cust tini 4K Wie dieu ace ms Nad oa ee Glo-s 6.00 

BE AS Wa REPORING oii. ok 6 606d ease eee cd See 4.125- 4.25 
BD RS gy MING so kin 6 ai ros 6 wR avelegd SlCaK 4.25 — 4.50 
SOO i Ws MOREE ia cisee's 0 ses reocswerasdes 2..125— 2:25 
3B-40 SEPAW ISCIIREE 5 ois cice cose dias eyiee view sinie's 2.00 — 2.125 
32-36 OFdiNery GETK Gas Ol soisieccssvevesienceese 1225 
32236 GOT OPEPOEAS Olin o seincconinane wees sew 4 75 
32-96 BAW ETO WES Olle ooo. 6c eew Kianwraeine'sucewes 1.875— 2.00 
28-30 :wera tuelol Goer DDL.) és bsiiocin sac wer vis 0, $0. 525-$0.55 
28:30 nel Ol ABeF BOL.) o.5 6.6 os siasisa-s cns.gewscnses $0.425—-$0.475 
2E2G Fae! Oll ADEE DW) so dio. oss 'oc0 40 doe sass wets $0. 325-$0.35 
G22) Fred) Gl AEE OL Docs ad nian d-< sive srs od aro $0. 225-$0. 25 
18-22 zero fuel oil (per bbl.)............0.00 000 $0. 275-$0. 30 
14-16 fuel oil (Ger DBI.) oo. occ ke ees cen esesedan $0.20 —$0.225 


Naphtha and Solvent 


Tank car prices for naphthas and solvents quoted by Chicago sellers are: 


May 9 


F.0.B. Group 


3 Basis District 3 Basis District 
5:50 6.00 7.00 -— 9.00 5.50 -— 6.00 7.00 — 9.00 
5.75 6.50 7.350 8.50 5. 6.50 7.50 -— 8.50 
6.25 6.75 9.00 6.25 — 6.75 9.00 
5.00 5.50 6.00 — 7.00 5.00 - 5.50 6.00 - 7.00 

6.50 10.00 6.50 10.00 
8.00 — 9.00 12.50 8.00 12.50 


North, West and East Texas, Louisiana, Arkansas, In- 
diana, Illinois, Kentucky, etc. 


Prices Prices 
May 2 April 25 
4.50 -— 4.625 4.50 -— 4.625 
4.75 -— 5.00 4.875-— 5.00 
5.125- 5.50 5.25 = 5.50 
5.375-— 5.75 5.50 -— 5.875 
5.00 — 5.25 5.00 — 5.25 
5.375— 5.625 5.375- 5.625 
5.625— 5.875 5.625- 6.00 
5.125-— 5.25 5.125- 5.375 
5.25 — 5.375 5.25 — 5.50 
6.00 6.00 
4.25 — 4.375 4.25 — 4.375 
4.375— 4.625 4.375— 4.625 
2.125= 2.25 2.125-— 2.25 
2.00 — 2.125 2.00 — 2.125 
1.25 1.25 
| iy fe 75 
1.875- 2.00 1.875- 2.00 
$0. 525-$0.55 $0. 525-$0.55 
$0.425-$0.475 $0 .425-$0.475 
$0.325-$0.35 $0.325-$0.35 
$0. 225—$0.25 $0. 225-$0.25 
$0. 275-$0.30 $0.275-$0.30 
$0.20 —$0.225 $0.20 -—$0.225 


F.0O.B. Chicago 


Present Gov’t. specifications require distillation range of 


Prices represent majority of quotations. 


May 2 


F.O.B. Group F.O.B. Chicago 





Leases Stations to Operators, 
Reduces Selling Costs 


NIAGARA FALLS, N. Y. 

IMON Oil Co. here put its operat- 
S ing set-up through a house clean- 
and now the 
company is reaping its reward in 
reduced operating cost, and is in a 
better position to increase sales. 

The company has seven outlets, lo- 
eated to serve local customers main- 
ly, who buy the year around, instead 
of being located for the four-month 
tourist season. These stations were 
operated by company paid attendants. 

The first step was to lease these 
stations to eapable local men. The 
company name remained on the sta- 
tion building, but the  operator’s 
name was there too. Merchandise was 
placed in these stations on consign- 
operators received a commis- 


ing process last year, 


ment, 


sion, and paid operating expenses. 
This move eliminated supervisors, 
and much detail work at the office, 
including accounting records. Instead 
of 32 persons on the payroll there are 
12 now. Eight of these 12 work at 
the bulk plant, or drive trucks, two 
are office girls, and the remaining 
two are the partners who serve as 
salesmen as well as looking after de- 


tails. Through a reduction in de- 
tail work, the partners have more 
time to sell, and to collect accounts. 


The company issues credit cards, and 

assumes all responsibility for sales 

and collections against these cards. 
Office work has been reduced also. 


Formerly four girls and an office 
manager were employed. Then a 


public accountant spent four days a 





month going over the books and mak- 
ing out statements. Now two girls 
comprise the office force. The pub- 
lic accountant spends only one day a 
month at the oil company office. 
With local men operating the sta- 
tions as their own places of business, 
Simon Dimet, operating head of the 
company, believes his stations are in 


a better position in making a ‘“‘buy 
from your local retailer’? sales ap- 
peal. 


Now this appeal carries weight of 
the man at the gasoline pump being in 
business for himself, selling petroleum 
products wholesaled by a local com- 
pany. Lower operating costs were 
achieved immediately with the plan, 
and now the company is preparing to 
tighten up on salesmanship and man- 
agement of station operators, to show 
a greater profit for the company by 
increased sales. 

BOWLING GREEN, Ky.—A. S. Hines, 
of this city, recently completed a serv- 
ice station at Springfield, Tenn. 
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Barometer of Mid-Continent Refinery Market—Week Ending May 6 


Oharted Course of Prices, Production, Shipments, Stocks of Principal Refined Products, Week by Week, From Reports Made by 
93 Plants to National Petroleum News 
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Prices shown above are extended to date shown in Refinery Market and Crude tables in Market section of this issue and stocks, 
Shipments and Production are extended to date as shown in the table on page 50 
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Refinery Markets on Light Oils and Lubricants | 


Prices given below are in cents per gallon, except where $ is shown, in tank car lots, f.o.b. Refinery. They repre- 
sent prices made only to domestic jobbers who resell to the consuming public, except where otherwise noted. 7 


(These Refinery Prices compiled in the OIL PRICE HANDBOOK for a whole year) 








GASOLINE AND NAPHTHA 7 — (3c tax to be added to California gasoline prices if used 


a, + age . F 
ko May May Apr j 
OKLAHOMA (F. o bs Oklahoma refineries) $4-58 U.S. Motor 437 e.p. 5.09- 7.50 $.125- 7.50 5.375= 8,00 

Prices Prices Prices 54-58 U.S. Motor, for out- i 

May 9 May 2 April 25 ah state shipment. . 4.75 -— 6.09 4.75 - 6.00 5.25 — 6.00 
$0-52 450 e.p. naphtha... 4.75 4.875- 5.00 4. 875- 5.00 143 agptine | Distillate 509-60) $.00-6.00 5.09 - 6.09 


U. S. Motor Gasoline 


Below 57 octane number 4.75 -— 5.09 4.875- 5.00 5.00 
57-65 octane number.... 15.25 — 5.59 T5.50 5.50 
oy eg 15.50 — 5.75 5.75 5.75 

60-62, 400 E.P. Gasoline ' setts 4 eek 
Below 57 octane number 4.875- 5.25 5.00. = 3.23 9.125= 5.25 NATURAL GASOLINE 
57-65 octane number... §.375=- 5.625 §.625- 5.75 5.625= 5.75 
Above 65 octane number 15.625— 5.875 5.875- 6.00 ig A a 

64-66, 375 E.P. Gasoline 5.25 5.375- 5.50 5.375- 5.5¢ + 

68-70 35u-360 e.p. gasoline 6.375  5.375- 5.625  $.50 — $.625 OKLAHOMA (F. o 6. Group 3) 

tDomestic Aviation Gaso- tGrade 26-70........2.. 2.00 2.00= 2.125  2.125- 2.25 
line, below 73 Octane 
RGGIDET sok dcssaakcene 6.00 6.00 6.00 
tPrices based on U, S. Gov't. specifications or better. Present Gov t. specifica- NORTH TEXAS (F. o b. Breckenridge) 

1 require distillation range of 5% recovery at 122°. 167°F. 5 50% at 221°; 90% PIBPAES GOTO 655-56 c0 ses 2.09 2.00 2.00 = 2.125 


t 311°; 96% at 347°; end point, 374°F. Fighting grade in some instances 
no at a premium over domestic aviation jgrade. Prices represent majority of 


quotations. CALIFORNIA (F. o. b. California refineries) 
75-85, 375-390 ep. for : Se 
WOO: 6056660065040 4.50 -— 5.25 4.25 - 5.25 4.25. «5.25 


tOn inquiries for other grades of natural gasoline, majority of manufacturers 
quote prices 10 to 15% above or below Grade 26-70 for each 4 pounds difference 


PENNSYLVANIA (F. o b. Western Pennsylvania refineries) in vapor pressure between the grade desired and that of Grade 26-70. 
§2-54 Naphtha........ - 6.00 — 6.125 5.875- 6.00 5.875- 6.00 
54-56 Naphtha.......... 6.125- 6.25 6.00 - 6.125 6.00 - 6.125 
U. S. Motor (58-62°).. 6.375- 6.625 6.125— 6.375 6.00 = 6.25 
64-66 390 e.p. gasoline. 6.625- 6.875 6.50 - 6.75 6.375- 6.625 


68-70 350-360 e.p........ 6.875- 7.00 6.75 = 7.00 —-6.625- 7.00 BURNING OILS 


PENNSYLVANIA (FPF. o. b. Western Pennsylvania refineries: 


Ww. ee 75- 5.06 . = 5 = 
OHIO (Quotations of S. O. Ohio. 4c state tar to be added. Delivered ¥ or a AER S : : 00 105 153. $00. 4 e252 $00" 
any point in Ohio.) 47 w.w. lberosine........2 9 5.125- 5.375 4.875- 5.125 4.75 - 5.00 
U. 8. Motor Gasoline.... 8.25 8.25 8.25 
60-65 Octane oumber.... 8.50 8.50 8.50 


OKLAHOMA (fF. o. b. Oklahoma refineries) 





41-43 w.w. kerosine...... 4.25 - 4.50 4.375- 4.50 4.25 -— 4.50 
42-44 w.w. lerosine..... : 4.50 - 4.625 4.50 - 4.75 4.375- 4.625 
KANSAS (F. o b. refinery, Kansas destination) 
*.. & Die Seiten KANSAS (F. o. b. refinery Kansas destination) 
Below 57 octane number 4.875- 5.125 5.25 $.25 41-43 w.w. berosine...... 4.50 ~ 4.625 4.50 ~ 4.625 4.50 - 4.625 
57-65 octane number... S. $c. © OE 5.75 5 7c 42-44 wow. berosine...... 4.625- 4.875 4.625- 4.875 4.625- 4.875 
ee octane number 5 iH 5.875 P ee : Ss 
- .p. oli <r 25~ 5.375 ee A 5.25 - 5.50 
es 705 it 4 ee " 375. § 628 35) a 3°35 3° 50 = 5 95 NORTH TEXAS (F. o. b. North Texas refineies) 
41-43 w.w. Wberosine...... 4.25 - 4.59 4.25 - 4.50 4.25 - 4.50 
NORTH LOUISIANA (N. La., Aris. and Miss. destination 
41-43 w.w. berosine...... 4.50 4.50 4.50 
NORTH TEXAS (F. o b. North Texas refineries) 
e oe omens... sete eae Discontinued 4.75 = 4.875 ARKANSAS (Ark., N. La. and Miss. destination) 
Below 57 octene number Pe A 5.00 4.875- 5.00 5.00 41-43 w.w. berosine...... 4.50 4.50 4.50 
$7-65 octane number... oe 5.50 5.375- es 5.375- 5.50 
5 5.375- 5.625 5.50 - 5. .50 = 5.75 “ 
aaa ce”©63G6uie Se | athe Peete CALIFORNIA (F. 0. b. California refineries) 
64-66 390 e.p. gasoline... o.29 = 3.979 5.50 5.50 38-40 w.w. berosine.... — 4.00 - 5.00 4.00 - 5.00 3.75 - 4.75 
64-66 375 e.p. gasoline... 5.25 5.375 5.50 5.50 
68-70 350-360 e.p. gasoline 5.375= 5.50 §.625 5.625 


**WEST TEXAS (F. 0. b West Texas refinery, for unrestricted shipment) NEUTRAL OIL j 


S. Motor Gasoline 





Below 37 Octane - +: 875— 5 4 ie 4 2 oe :“% 
65 Octane number §.375- 5. 5 >. 370= 3. 5= 5. ; 
eee 2's. 5 se $50 - 8°75 2°50 - 8°95 PENNSYLVANIA (F. o. b. Western Pennsylvanis refineries) 
Viscous Neutrals 
Vis. (Viscosity at 76° F.) 
~ +g 3 color, 420-425 
. , nL Ee iwess 
NORTH LOUISIANA (N. La., Ark, and Miss. destination) Zero pout tett........ 22.09 -23.09 22.00 -23.00 22.00 -23.00 
Y. §. Motor Gasoline 10 pour test... ..ecece 21.09 -—22.09 21.00 -22.00 21.00 -—22.00 
Below’57 Octane number 5.25 5.25 $.25 a 19.09 -20.00 19.00 -20.00 19.00 -20.00 , 
57-65 Octane number.. 5.625 5 625 5.625 25 pour _ eye ose 47,50 —25.00 17.50 -18.00 17.25 -18.00 
Above 65 Octane number 5.875 5.875 5.875 iN a See 17.25 -17.50 17.25 -17.50 17.00 -17.25 
180 No. 3 salon, 410-415 
DERG 5 asa en cick ecs 
Ee ee 15.0) -16.09 15.00 -16.00 15.00 -16.00 
ARKANSAS (Arh, N. La., and Miss. destinatior) 150 No 3 aie, 400-405 
Y. S. Motor Gasoline — areas test....sss-. 14.50 -16.09 14.50 -16.00 14.50 -16.00 j 
ee ee ee eae 5.25 | 5.25 5.25 10 pour test.......... 14.09 -15.09 14.00 -15.00 14.00 -15.00 
-65 Octane number... 5.625 5.625 5.625 15 pour test.......... 13.50 -14.50 13.50 -14.50 13.50 -14.50 
Above 65 Octane number 5.875 5.875 5.875 25 pour test.......... 12.25 -12.50 12.25 -12.50 12.00 -12.590 
tPrices Nominal. ttOnly one retiner quoting. *Quotations only. ee a rn 12.009 -12.25 12.00 -12.25 12.00 -12.25 
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Refinery Markets Wax, Lubricants, Heavy Oil 


Prices given below are in cents per gallon, except where $ is shown in tank car lots, f.o.b. Refinery. They repre- 














- sent prices made only to domestic jobbers who resell to the consuming public, except where otherwise noted. 
. (For quick reference to Refinery Prices, get the OIL PRICE HANDBOOK, published annually) 
®*MID-CONTINENT (F. o. b. Mid-Continent refineries) **OKLAHOMA (Per pound in barrels; in a few instances, per pound io 
Prices Prices burlap bags; F. o. b. Ollahoma refineries.) 
3 May 9 May 2 Prices Prices Prices 
j Vis. Color (Viscosity at 100° F.) May 9 May 2 April 25 
0 to 10 15 to 30 @ to 10 15 to 30 124-126 White Crude 
Pour Point Pour Point Pour Point Pour Point ne 1.75 2.00 1.75 - 2.00 1.75 - 2.00 
100—No. 2.. 4.50 4.00 - 4.25 4.50 4.00 - 4.25 
INO. 3.5 6.50 6.25 6.50 6.25 
hn 4.. 6.00 6.25 +, 75 6.00 6.00 - 6.25 5.75 - 6.00 
180—No. 3., C45 F235 ~ 7.50 7.03 7.25 = 7.50 
180— No. = 7.25 — 7.50 7 00 | eek 7.25 on 7.50 7.66 =— 7.25 DISTILLATE, GAS AND FUEL OIL 
180—No. 5., 7.00 - 7.25 6.75 - 7.00 7.00 - 7.25 6.75 - 7.00 
200—No. 3., 8 50 Nyt 8.00 SS 8.00 PENNSYLVANIA (For outside Pittsburgh district) 
oe 8.25 0 - 7.75 8.25 7.50 - 7.73 | 36-40fecloll....-.0—- 35.25 - 3.50 3.25 - 3.50 3.25 - 3.375 
nae « Duets £282 4.4) Sof $.62 
220—No. 3., 9.25 — 9.50 ».00 9.25 - 9.50 ).00 
220—No 4. 9°00 135 8 59 a 7s rs 00 ag 9°25 8.50 - 8°75 OKLAHOMA (fF, o. Bb Oblabome | refineries) : ; ; 
320—No. 5.. 8.75 — 9.00 8 50 8.75 - 9.00 8.50 38-40 straw distillate. ... £. 2) 2.25 2.125 2.25_ 
240—No. 3... 10.00 -10.50 50 10.00 -10.50 9.50 36-38 straw distillate..... an aoe 27125 2.00 ~ 2.125 
240—No. 4., 9.50 - 9.75 9.00 - 9.25 950-975 9.00 = 9:25 32-36 straw gas oil....... 1. 375- 1.50 1.375- 1.50° 1.375- 1.50_ 
240—No. 5.. 9°50 00 9°50 9°00 32-36 straw gas oil zero... 1.875- 2.00 2.00 - 2.125 2.00 — 2.125 
280—No. 3... 11.50 -11.75 11.00 11.50 -11.75 11.00 | 32-36 darks gas oil. 1. 375— 1.50 1.375- 1.50 1.25 - 1.50 
280—No. 4... 10.50 -11-00 10.00 -10.50 10.50 -11.00 10.00 -10.50 | 32° oH dach gas oil sero. seas RS 3:0 
75 75 ).75 5 1 ; nP) pU.55 $0.55 
280—No. 5.. 10.75 10.2 10.75 10.25 28-30 fuel oil (per bbl)... 0 475 $0475 $0. 475 
SOUTH TEXAS (F. o. b. South Texas refineries) Cy a te _ (per ae $0.45 —$0.475 $0.45 -$0.475 $0.45 -$0.475 
Prices Prices Prices -26 fuel oil (per bbl.)... 0-43 $0.45 | $0.45, 
May 9 May 2 Apri! 25 22-26 fuel oil (per bbl.)... $0 425 $0.425 $0.40 $0. 425 
x ‘ 18-22 fuel oil (per bbl.)... $0.40 $0.40 $0. 375 
Vie. Color (Viscosity at 100° F., pour test @) ; 16-20 fuel oil (per bbl)... $0. 375 $0.40 — $0.375 $0.40 $0.35 -$0.375 
200—No. 3 Pale...... 25 6.25 — 6.50 6.25 — 6.50 6.25 - 6.50 14-16 fuel oil (per bbl.)... T$0.375 130.375 t$0.325-$0.35 
300—No. 3 Pale...... = 6.75 — 7.00 6.75 - 7.00 2 - 2 
500—No. 3% Pale.... -- 7.50 — 7.75 7.50 — 7.75 7.50 = 7.75 KANSAS (F, o. by refinery Kansas destination) 
= . 4 Pale...... a 7.75 §. 00 7.75 — 8.00 7.75 - 8.00 - 36 > Q7s “= 7 75 TO 
ieee ) ds age "8°75 — 9100 8773-900 8.75 — 9.00 +g bo ——Se ee ‘os Teles. Fa. Te 
. - yet pe. - straw distillate... — 2.50 — 2.62 2.50 — 2.625 2.50 — 2.625 
200—No. 534 Red Oil... 5.75 — 6.00 5.75 — 6.00 5.75 - 6.00 32-36 straw gas oil....... 2.25 — 2.50 7 2.15 =4. 499 
300—No. 54 Red Oil.. 6.25 — 6.50 22 ~~ Sze oes : os 18-22 fuel oil (per bbI.)... $0.40 -$0.45 $0.40 0 $0.45 $0.40 -$0.45 
$00— No. 6 Bed Git Oy ge 807528 — 7750 | RO-tA fuel oil (per bbL). $0.35 -$0.40 — $0.525-$0.375 $0. 325-80. 375 
—No. ed Oil..... re AY > Tidy ee 2) = /.3 
1200—No. 5.6 Red Oil. 8.25 8.50 8.25 - 8.50 8.25 - 8.50 NORTH TEXAS (F. o bs North Texas refineries) 
Note: Red oil prices shesien above cover oils with blue cast; one or two refiners 38-40 straw distillate.... 2.25 — 2.375 2.25 — 2.375 2.25 - 2.375 
ask 0.5c to le per gallon higher for green cast red oils. 38-40 p.w.treated distillate 2?.375- 2.50 2.50 — 2.625 2.50 — 2.625 
E 32-36 gas oil, cracked..... 1.875- 2.00 1.875- 2.125 1.875- 2.00 
CALIFORNIA (F. o. b. California refineries) 32-36 St. reduced gas oil.. 1.375- 1.50 1.375- 1:50. 1:375- 1.50 
Vie. Color (Viscosity at 100° F.) os ~~ be _ pore: $0 3 pt 3.6 apt 
ng A a 8.00 8.00 8.00 jo uel ol (per sJeee pU. £) a 2) : ~PU. 42 
eee a o*tenenee 500 3:00 8:00 | 18-22 fuel oil (per bbl.)... $0.40 $0.40 $0.35 -$0.375 
ae SPOT ee 8.50 8.50 8.50 
ng : _Sereetas 1000 10.00 10.00 **°WEST TEXAS (F, o. bs West Texas refinery, for 1 omeee shipment) 
J 11.00 11.00 11.00 | és 1.625 75 ‘ 1.75 
Serer 11.50 11.50 11.50 28-30 gas oil, zero....... 1.625- 1.75 Re 1.75 
= Alt al rt ea ete oe ..? eo °- 18-22 fuel oil (per bbi.)... $0.35 —$0.40 $0.35 $0. 375 $0.35 
2) a eee 8.5 ‘ : 
Mee 9.50 9.50 9.50 NORTH LOUISIANA (N. La., Ark. and Miss, destination) 
500—No. 5 10.50 10.50 10.50 
0. 3...--6--s 3 . ° OL ee 2.00 ’ 2 
Swin §..........2.. 11,50 11:50 ie | ees ee et 2.00 
IROOM Os is cis cevueee 12.50 12.50 12.50 | 14.16 fel off (per BHI). 37> gn 4c 21) 375_¢0 45 0°45 
1 ee 14-16 fuel oil (per bbi.)... $0. 375-$0.45 $0. 375-$0.45 $0. 375-$0.45 
CYLINDER STOCKS ARKANSAS (Ark, N, La. and Miss. destination) 
C7 | Ree “< 2.00 2.00 2.00 
MID-CONTINENT (F. o. b. Mid-Continent refineries) ape gas = ae ina 2 25 2-2 2.25 
‘ - | ae ee 2.00 .00 2.00 
et OS SENT RES 20-24 fuel oil (per bbl)... $0.45 -$0.50 $0.45 -$0.50 $0.45 -$0.50 
i eS a ~- ~~ ‘ 9-12 fuel oil (per bbl.)... $0.35 -80.375 $0.35 -$0.375 $0.35 -$0.375 
- in ‘Vie! Dac 210° os nw 2.00 Blach oil... 002 ccsccece oy Discontinued 3.00 
Brt. St.: 
C16 cold tect......... 21.00 21.00 20.00 ee eS — 
10:25 cold test......... 20.50 20.50 19.50 14-18 fuel oil (per bbl.)... $0.40 —$0.55 $0.40 -$0.54 $0.40 -$0.55 
3 es 20.00 , 9° 14-18 Bunker oil (per bbl.) = $0.55 —$0.70 $0.55 -$0.70 $0.55 -$0.70 
25-40 cold test...... 20. 20.00 19.00 ) p 
150-160 Vis. E 210° Bre 30-34 gas oil (per bbi.).. $0.70 —$0.90 $0.70 -$0.90 $0.70 -$0.90 
: a iaeeiaaaee 19.50 9.50 18.50 27 Plus Diesel oil (per bbi. ) $0.70 —$0.85 $0.70 -$0.85 $0.70 -$0.85 
600 St. Ref. Olive Green. 4.00 —- 5.00 4.00 - " 00 4.00 - 5.00 
600 St. Ref. Dark Green. 3.50 — 4.00 3.50 - 4.00 3.50 — 4.00 
|, Sree 2.00 - 2.25 2.00 — 2.25 2.00 — 2.25 ETRO T 
PENNSYLVANIA (F o. b. Western Penna. refineries) (A.S.T.M,. Tests) Pp LA UMS 
600 Steam Refined, filter- 
7 SRS er 14.00 -14.50 13.50 -14.00 12.75 -13.25 . , 
650 Steam Refined.... -. 16.50 -17.00 16.00 -16.50 15.50 -16.00 PENNSYLVANIA (Per pound, in barrels, carload lots, f.0. b. Pena, 
. | eT 17.50 -18.00 17.00 -17.50 16.50 -17 00 refinery. [no tanks cars 4c to Sc per pound less.) Quotations are from majority 
cee 22.50 -23.00 22.00 -22.50 21.50 -22.00 of refiners. 
600 Warren E.......... 16.75 -17.25 16.50 -17.00 16.25 -16.75 Saaw White. . .c.cc.8 on 6.00 — 7.00 6.00 - 7.00 6.00 - 7.00 
Bright Stock, No. 8color, Lee WOM nce sceceeues 5.00 — 6.00 5.00 — 6.00 5.00 - 6.00 
140-150 vis. at 210°, ee 4.00 — 5.00 4.00 - 5.00 4.00 - 5.00 
540-550 flash: , , ‘ Light Amber. ......cccce 2.25 — 2.75 2.25 = 2.75 2.25 = 2.75 
a eer 27.50 -28.50 26.50 -27.50 26.00 -27.00 MME is ben dacccaeedess 1.875— 2.25 1.875- 2.25 1.875- 2.25 
a ere 25.00 -—26.00 24.50 -25.00 23.50 -—24.00 ROG vs cccsnccccesecece ‘a 1.75 - 2.00 1.75 - 2.00 1.75 - 2.00 
SS ee 24.00 —24.50 23.50 -24.00 22.50 -23.00 
ee Se 23.50 —24.00 23.00 -23.50 22.00 -22.50 
, | tt23.50 +t23.00 tt22.00 
’ PENNSYLVANIA (Per pound, F. 0. bs New York) “OKLAHOMA (F. o b. Oblahoms refceries) 
12 = white crude scale (Per ton tn car lots) 
Negeviben cane é65s 1.95 - 2.00 2.00 — 2.125 2.00 - 2.125 |, CET CCC ECCT $3.00 -$4.00 $3.00 -$4.00 $3.00 -$4.00 
124.136 white crude scale, Ce ee ae _ $2.00 $2.00 $2.00 
DMP c cc vcvcccccecese 2.00 — 2.25 2.125- 2.25 2.125- 2.25 eer Pere er $0.75 -—$1.00 $0.75 -$1.00 $0.75 -$1.00 
ttOnly one refiner quoting. +Prices Nominal. *Quotations only. **Prices represent quotations and sales. 
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New Refining Patents 





Catalyst For Hydrogenation. U. S. 
P. 1 837 971, Dec. 22, 1931, applica- 
tion filed Nov. 5, 1929 and in France 
Nov. 10, 1928; Alfred Joseph, as- 
signor to Compagnie Internationale 
pour la Fabrication des Essences et 
Petroles. 

N THE preparation of catalysts of 
| the aluminum silicate type, for 
cracking heavy oils, it is difficult to 
reconcile the need for plasticity, when 
forming the plastic mass, with the 
necessary absence of impurities tend- 
ing to form fusible silicates in the re- 
generation operation. This is because 
the binders suitable for imparting 
plasticity tend to introduce into the 
contact mass objectionable amounts of 
such impurities. 

It has now been found that both re- 
quirements can be very satisfactorily 
met by making up the porous contact 
masses from an activated aluminum 
silicate and not over 30 per cent of a 
plastic clay, and introducing into the 
mass a small amount of free alumina 
to prevent free silica from entering 
into combination. The free alumina 
may be formed by action of soda on 
aluminum sulfate. 


What Is Claimed 

Making a contact catalyst by slak- 
ing activated aluminum silicate and 
argillaceous aluminum silicate and 
then adding a sodium compound and 
aluminum sulfate whereby free alu- 
mina is precipitated. 

* * * 

Distilling and Cracking. U. S. P. 
1836181, Dec. 15, 1931, application 
filed June 18, 1929; Wm. Mendius, as- 
signor to Sinclair Refining Co. 

N AN improved combination of dis- 
[ stilling and cracking to produce lu- 
bricants and gasoline, a residual stock 
is reduced to coke by direct contact 
with hot oil from a vapor phase crack- 
ing operation, a crude containing lu- 
briecant fractions is preheated by heat 
exchange with hot oil products escap- 
ing from the coking operation, lubri- 
eant fractions are distilled from the 
crude in vacuum, and residue from 
this distillation is supplied to the 
coking operation. Tar separated from 
the hot oil from the vapor cracking 
may also be added to the oil to be 
coked. 

The new process permits separation 
of lubricant fractions from crude very 
economically, and conserves the qual- 
ity ef the lubricating oil by protect- 
ing it from local overheating, and from 
contamination with components of the 
hot oil from the vapor phase cracking 
operation. 

What Is Claimed 

In combining separation of lubri- 

cants from crudes with production of 
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a cracked distillate. reducing residual 
stock to coke by direct contact with 
hot oil from a vapor phase cracking 
operation, heating a crude oil contain- 
ing lubricants by heat exchange with 
hot oil from the coking operation, 
reducing the pressure below atmos- 
pherie and vaporizing lubricant stock 
from the heated oil in vacuum, and 
supplying residual stock from. the 
vacuum vaporizing operation to the 
coking operation. 
* * * 

Cracking Distillation. U. S. P. 
1 838 211, Dec, 29, 1931, application 
filed June 28, 1927; Chas. B. Buerger, 
assignor to Gulf Refining Co. 

HE temperature of combustion 
seal under good furnace condi- 
tions of heat generuation, is over 2000° 
F., whereas the optimum temperature 
range for cracking oil is about 800- 
1000° F. Henee direct exposure of 
the oil to the heat of the combustion 
gases leads to local overheating. 

This source of damage is avoided 
in a new system in which the oil is 
forced under pressure through the 
tubes in a relatively cool portion of a 
tube bank furnace, thereby moderat- 
ing the temperature of the heating 
gases, then through tubes exposed to 
the radiant heat of the furnace, then 
through two subsequent tube banks 
exposed to heating gases at suitable 
temperatures for maintaining the oil 
under preferred cracking conditions. 
Thus heat is transmitted to the oil 
at a uniform rate, temperature ex- 
tremes are avoided, and cracking pro- 
ceeds under suitable conditions. 

What Is Claimed 

A furnace chamber, a tube bank 
chamber connected thereto by ver- 
tical passages, a tube with some of its 
coils between the highest and lowest 
of these passages and some above the 
highest passage, so that the lower 
coils are heated by gases direct from 
the furnace chamber and the higher 
coils by gases which have passed the 
lower coils, supplemented by gases di- 
rect from the furnace chamber, the 
flow of gases through the vertical pas- 
sages being proportioned to effect an 
initial heating of the oil. 

* * * 

Cracking Oils. U. S. P. 1 839 049, 
Dec. 29, 1931, application filed May 9, 
1921 and renewed March 15, 1928; 
Robert T. Pollock, assignor to Uni- 
versal Oil Products Co. 

S A NOVEL and improved solu- 
A tion of the coking or carbon 
deposition problem in cracking heavy 
oils, a system is provided in which 
the carbon is deposited in form suit- 
able for combustion, and is utilized as 
fuel. 

For this purpose, vaporization of 


the hot oil is effected in alternate ex- 
pansion chambers, in which the car- 
bon given off in the cracking reaction 
is allowed to accumulate and settle. 
The two expansion chambers are ar- 
ranged also for use as combustion 
chambers; while one is serving as ex- 
pansion chamber, air is admitted to 
the other and the carbon is burned 
to supply heat to the process; this is 
alternately done with each chamber, 
so that the process is continuous. 


What Is Claimed 


Heating oil to cracking tempera- 
ture in a heating zone, supplying heat 
from alternate chambers independent 
of the heating zone but used succes- 
sively as vaporizing and combustion 
chambers, vaporizing the hot oil in 
one chamber and allowing carbon to 
settle therein, while using an alter- 
nate chamber as a combustion cham- 
ber and then changing the oil flow to 
the combustion chamber when suffi- 
ecient carbon has accumulated in the 
chamber which has been in use as a 
vaporizing chamber during use of the 
initial vaporizing chamber as a com- 
bustion chamber. 

* * * 


Lubricants. U. S. P. 1 841 271, 
Jan. 12, 1932, application filed Feb. 
10, 1928; Frank A. Apgar, assignor 
to Sinclair Refining Co. 


N IMPROVED process for con- 
A tinuous production of lubricat- 
ing oils from crudes combines distil- 
lation and distillate refining in such a 
way that production is much simpli- 
fied, yield losses are almost eliminat- 
ed and the critical conditions which 
necessitate close operating control in 
chemical treatments are avoided. Thus 
lubricants can be produced directly 
from asphalt-base crudes; and in the 
ease of wax-containing oils, subse- 
quent dewaxing is greatly facilitated 
because the new process converts the 
wax to a readily crystallizable and 
therefore easily removable form. 

The process comprises distilling the 
charging stock, withdrawing vapor 
and lowering the pressure on the va- 
por below 15 inches of mercury, pass- 
ing the vapor under this low pres- 
sure, and without condensation, 
through a body of solid adsorbent 
such as fullers earth, and condensing 
the treated vapor as a finished distil- 
late. The superheating effect, gained 
without adding heat by the expedient 
of lowering the pressure on the va- 
por, prevents condensation in the va- 
por phase refining step and is appar- 
ently responsible for converting the 
wax to a erystallizable state. 


What Is Claimed 


Vaporizing lubricating oil from 
charging stock, reducing the pressure 
on the vapor, passing the vapor 
through an adsorptive catalyst under 
a pressure less than 20 inches of mer- 
cury, and condensing the vapor as a 
finished lubricating oil. 
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Dispensing mene 6 


FoR PeTRoveum PRODUCTS 


THE WORLD’S LARGEST MAKERS 
OF SERVICE STATION EQUIPMENT 


_—_— 
RADICAL 


PRICE REDUCTIONS 


In their entire line . . . including Bennett Gasoline 
Dispensing Units, Lubricating, Grease and Kerosene 
Equipment. 











The drastic reductions in prices of Bennett equipment are not based upon 
any change whatever in the quality of any Bennett items—and the 
Service Station Equipment Company will continue the nation-wide 
service policy that has been such an important factor in building the 
popular acceptance of their products. 


Today the motoring public demands modernity 
and completeness of service as never before. . . 
This is your opportunity to modernize your stations 
with equipment of accepted standards at prices 
never before known in the history of the industry. 


nite for complete informed 
rite for comp ete information 


SERVICE STATION EQUIPMENT COMPANY 
CONSHOHOCKEN (Suburb of Philadelphia), PA. 


Divisional Sales and Service Offices in leading cities throughout the United States 


Complete Manufacturing Plants 
Conshohocken, Pa.; Muskegon, Mich.; Emeryville, Calif. 
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Barometer of Mid-Continent Refinery Market—Week Ending May 6 


Charted Course of Prices, Production, 
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39 Plants to National Petroleum News 


Stocks of Fuel Oil at 
Mid-Continent Refineries 
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California Refinery Market 


Stocks of Principal Refined Products, 





Coastwise Inquiry More Active 


LOS ANGELES, May 7 

ACIFIC coast petroleum markets re- 
Prrsines practically unchanged the 
past week although indications were 
that major third-grade and larger inde- 
pendent gasoline price schedules might 
be shaded in an effort to combat active 
competitive conditions in certain areas. 

Renewed interest in bulk California 
gasoline was evidenced by a scattering of 
inquiries and, although no actual spot 
sales were reported, traders considered 
several deals to be promising. 

One inquiry from the east coast was 
for two cargoes—approximately 145,000 
barrels—of 65 octane gasoline. The buy- 
ers were reported offering 4 cents but 


likely to close at 4.25 cents on a firm 
quotation. Nominal quotations for this 
commodity ranged from 4.25 cents up, 
with the suppliers trying to get 4.5 
cents. 

A buyer in the United Kingdom was 


reported interested in quotations on a 


spot cargo of California gasoline but de- 
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tails as to price and time of delivery 
were arogeegel An inquiry for 12,000 
drums of U. S. Motor gasoline from an 
account in sabes was received during the 
week. Quotations on this business were 
reported in the neighborhood of 10.5 
cents a gallon, f.o.b. the vessel, including 
the container. 

Failure of California voters to ratify 
the Sharkey bill, providing for enforced 
proration of the state’s crude production, 
caused a weakening in domestic gaso- 
line prices. Tank car and tank-truck- 
and-trailer quotations on this commodity 
ranged from 8 to 9 cents, generally, on 
independent and major fighting brands. 

Retail prices in the Los Angeles Basin 
ranged from 9.5 cents on “‘no-brand” gas- 
olines to 11 cents on third-grade products, 
and to 14 cents on regular brands. A 
price of 9.9 cents predominated with 
many of the big independent price-cut- 
ters. 

Spot tank car quotations on natural 
gasoline and heavy oils remained low in 





Week by Week, from Reports Made by 


May dune 


the face of a poor demand. Natural gas- 
oline was available at prices of 4.5 cents 
up. Quotations on fuel oil and gas oil 
were $0.40 to $0.50 and $0.70 to $0.80 
per barrel, respectively. 





LIMA, O.—O. A. Fike, who has been 
salesman with the Shell Petroleum Corp. 
here for 17 years, severed his connection 
recently. 


Indian Refining Buys 
Columbus Jobber 


COLUMBUS, O., May 6.—Capital 
City Oil Co. has been purchased by 
Indian Refining Co., E. M. Stringer, 
Indiana’s state superintendent, has an- 
nounced. 

The Capital City Oil Co. markets 
to dealers and operates eight service 
stations here. Both Indian and Tex- 
aco gasolines and oils have been sold 
by these stations for several years. In- 
dian is controlled by the Texas Corp. 

T. J. Murphy, former manager of 
the Capital City Oil Co., resigned with 


the sale. H. J. Harris is bulk agent 
and W. F. Heaton is sales represen- 
tative. The office here will continue 


to operate here as a branch of the 
Indianapolis division of Indian. 


NATIONAL PETROLEUM NEWS 








oS 

















Pennsylvania Markets 





General Price Tendency 
Continues Upward 


CLEVELAND, May 7.—The general 
price tendency continued upward in the 
western Pennsylvania refinery market 
the first week in May. While prices did 
not take such wide strides as they have 
in recent weeks, there were at least 
small gains in all products except wax. 
Demand for the most part was quieter 
but it was sufficient in volume to pre- 
vent surpluses from accumulating. 

Gasoline moved up 0.25 cent to a mini- 
mum of 6.3875 cents for ordinary U. S. 
Motor. With the price at this point, 
however, many New York state and east- 
ern Pennsylvania jobbers who have ob- 
tained their third-grade gasoline require- 
ments from Pennsylvania refiners turned 
to the eastern seaboard where relative- 
ly lower prices prevailed for comparable 
grades of gasoline. There was less dis- 
position on the part of Pennsylvania re- 
finers late the past week to advance gas- 
oline prices further until retail price 
advances are forthcoming in New York 
and Pennsylvania. 

All grades of kerosine advanced 0.125 
cent a gallon. Demand for this com- 
modity has been unusually good, the sea- 
son lasting considerably longer than or- 
dinarily, and several refiners reported 
the past week that their stocks had be- 
come alarmingly low. 

Fuel oil was steady. Demand contin- 
ued good from refiners for cracking 
stocks in the upper part of the field and 
buying of this nature spread to the lower 
region. Industrial demand, however, has 
not picked up sufficiently to absorb all 
of the current production in the lower 
region and prices there remained 0.125 
to 0.25 cent under the rest of the field. 

Bright stock advanced 0.5 cent to a 
minimum of 24 cents for the 25 pour test, 
No. 8 color stock, and while buying at 
this figure was relatively light, buyers as 
well as sellers agreed that this was the 
bottom of the market for new commit- 
ments. 

There was a better tone in the cylin- 
der stock market, prices of all grades ad- 
vancing 0.5 to 0.75 cent a gallon. 

Low priced neutral oil from the At- 
lantic seaboard hampered the Pennsyl- 
vania market somewhat. Offerings from 
Pennsylvania also continued in excess of 
the volume the market could absorb and 
prices of these oils failed to make any 
headway despite greater activity of mo- 
tor oils. 

Wax prices were down approximately 
0.125 cent a pound. Buying was more 
active at the lower prices, however, and 
improvement in the position of wax was 
noted toward the end of the week. 


SHREVEPORT.—C. M. Lamason, 
manager of refinery and bulk sales 
for the Louisiana Oil Refining Corp. 
here, was Chicago business visitor the 
week of April 25. 
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Costs No More Than Regular Gasoline 


EN-AR-CO MOTOR OIL 


Paraffine Base Wear Proof 
Write for Contract Details 


THE NATIONAL REFINING COMPANY, Cleveland, Ohio 
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Where YORK Keeps Watch 
-- CASH IS SAFE 


NGUARDED money presents a constant invita- 

tion to burglars and hold-up men. But you need 
never worry about the safety of your cash when it is 
protected by a YORK Round Door Chest. Though 
small in size, it is tough as a battle ship. No burglar 
has ever been able to open one. 


Regardless of your location, you cannot afford any- 
thing less than the safety provided ty the YORK 
Chest. Write for illustrated folder. 


Easily installed in solid concrete, the YORK Chest defies all 
menace of fire or theft. Only the sturdy door can be attacked— 
and that will stop any burglar. Reduces insurance rates. Sup- 
plied with special “hold-up rartition”, if desired. 


YORK, PENNSYLVANIA. 


MANUFACTURERS OF THE WORLD'S GREATEST VAULTS 
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| Eastern Domestic Markets : 





Tank Car Gasoline Up 0.25 to 0.5 Cent 


Staff Special 
NEW YORK, May 7 


ASTERN gasoline markets _ fea- 
F ives general advances in tank 

car prices during the week ended 
May 7. Advances ranged from 0.25 
to 0.5 cent a gallon at the terminals. 
Several sellers posted 0.75-cent ad- 
vances. Most suppliers in Baltimore 
and Philadelphia advanced prices al- 
though some gasoline was available 
at the old level of prices. 

Tank car prices at New York har- 
bor on May 7 were advanced by most 
suppliers to 6.75 cents for below 65 
octane gasoline and 7 cents for the 
higher octane material. Sales were 
made during the week at prices from 
0.25 to 0.5 cent under these prices. 
All companies had not advanced their 
prices to the 7-cent level but indica- 
tions were that they would within a 
few days. Considerable buying was 
reported early in the week for future 
shipment. Many large buyers pur- 
chased their requirements at the old 
prices. The Philadelphia market was 
generally steady from the price stand- 
point, but buying was slow. As the 
week ended several suppliers were 
standing pat on their 6.5-cent prices 
while others were quoting 6.75 cents 
and up. 

In the Baltimore market trading 
was done throughout the week on the 


basis of 6.5 and 6.25 cents for the 
high and low octane grades, re- 
spectively. Fractional variations 
from these selling prices were re- 


ported occasionally but they were the 
exception rather than the rule. Sev- 
eral suppliers reported they were sold 
up for May and then advanced 0.25 
to 0.5 cent on Saturday. 

The status of the New England 
markets was similar to that of mar- 
kets down the seaboard. Prevailing 
prices at Providence and Boston were 
7 cents, and 7.25 cents at Portland 
for the high octane gasoline. Gaso- 
line below 65 octane was quoted ap- 
proximately 0.25 lower. Shipments 
against contracts were heavy while 
spot buying was light. 

Prices for tank car lots of burning 
oils were generally unchanged in all 
markets except in Boston. At that 
point No. 2 heating oil was 0.25 cent 


higher. Kerosine was generally un- 
changed at 5.5 cents at all seaboard 
points. 


Bunker oil, Grade C, continued to 
move at $0.65 per barrel at New York 
and Boston. The Philadelphia price 
remained unchanged at $0.70 per bar- 
rel. Where contracts existed, the 
Philadelphia prices were on the 
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basis of outside competition. Diesel 
oil was posted at $1.30 per barrel at 
New York harbor. 

Cargo markets were quiet. Prices 
for cargo lots of gasoline were ad- 
vanced 0.25 cent by the majority of 
suppliers. No sales were reported in 
either the domestic or export mar- 
kets. Kerosine prices were steady at 
4.25 to 4.5 cents f.o.b. the gulf. Buy- 
ers reported a scarcity of this mate- 
rial. Gas oil was pegged at 3 cents. 

A French buyer inquired early in 
the week for approximately 40,000 
barrels of 64-66, 375 end point gaso- 
line for July loading. Quotations 
submitted on the business were said 
to be too high to induce buying in the 
American Gulf. 





Wax Markets 


Scale Prices Lower 

NEW YORK, May 7.—Prices for scale 
wax declined slightly in the New York 
and New Orleans markets during the 
week ended May 7. Sales were re- 
ported in the New York market at 
1.875 cents per pound. 

The fully refined grades were gener- 
ally unchanged. Prices continued at 
the same levels as have prevailed for 
several weeks. Both domestic and 
export buying was slow. 





Continental Buys Cosden 
Marketing Company 


By Telegraph 

CHICAGO, May 9.—Continental Oil 
Co. has purchased distributing proper- 
ties of the Cosden Oil Co. of Illinois. 
The properties are located in Illinois, 
Wisconsin and Michigan and include 
56 service stations and five bulk plants. 
Cosden has operated 40 retail stations 
in Chicago, nine in Milwaukee, four in 
Kalamazoo, Mich., and three in Paw 
Paw, Mich. 

In addition to the stations purchased 
Continental will gain an additional out- 
let through the Richardson Lubricating 
Co. which formerly distributed Cosden 
products. Richardson operates 62 retail 
stations and 21 bulk stations in western 
Illinois, southeastern Iowa and north- 
eastern Missouri. 

Cosden Oil Co. of Illinois was a sub- 
sidiary of the company formed by J. S. 
Cosden when he withdrew from the 
present Mid-Continent Petroleum Corp. 


and built a refinery in West Texas. 
Chicago offices of the Continental are 
being moved from the Straus building to 
2222 Herndon Ave., adjacent to the bulk 
plant of the former Cosden company. 


PITTSBURGH—J. Paul Hanna, 
formerly president of the National 
Pumps Corp., has become associated 
with Pennsylvania Pump Co., Ine., 
here, manufacturer of gasoline and 
oil dispensing equipment, according 
to C. C. Morrison, president of the 
latter. 


Sales from Tank 


Trucks 


WASHINGTON, May _ 10.—Resolu- 
tions condemning the practice of sell- 
ing gasoline from tank trucks to mo- 
torists on public streets are to be rec- 
ommended to the National Fire Pro- 
tection Association at its meeting here 
this week. The resolutions were vot- 
ed by a majority of the committee on 
Flammable Liquids, following growth 
of the practice here in Washington. 

No report is to be made on alumi- 
num tank trucks, pending receipt of 
data from the American Petroleum 
Institute. Standards for breather 
vents on oil tankage also will not be 
completed in time for the meeting. 


Condemns 


Ehlinger Opens St. Louis Office 


TULSA. The advertising firm of 
Ehlinger & Higgs, Inc., with headquar- 
ters here, has opened St. Louis offices 
at 1950 Railway Exchange Bldg. The 
firm handles several oil company ac- 
counts. 


Joins Wiloil Corp. 


PITTSBURGH—A. R. McCormick, for- 
merly Pittsburgh representative for the 
American Petroleum Co. for the past 11 
years, is now with the Wiloil Corp. 
(formerly Willock Oil Corp.), with head- 
quarters in the First National Bank 
Bldg., Pittsburgh, according to George 
J. Willock, president. 


Joins Northern States 
Petroleum 


TROY, N. Y.—Ben A. Swedish, former- 
ly in charge of jobbing sales for the 
Galena Oil Corp., Franklin, Pa., has re- 
signed and is now secretary and man- 
ager of the manufacturing department of 
the newly organized Northern States Pe- 
troleum Corp., Grace Court, here, accord- 
ing to W. L. Fleishman, president. 


DENVER.—Harvey D. Crawford, 
formerly in the refinery sales depart- 
ment of Johns-Manville, New York, 
has been appointed division manager 
at New York for Shand & Jurs Sales 
Co., manufacturer of safety equip- 
ment, with offices at Tulsa, Denver, 
Houston, Berkeley and Los Angeles. 
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On The Lazy Bench 


Necessary 


A young preacher came to one of the 
distant settlements, and started to re 
form the natives. Among other things 
to which he objected was smoking by 
women. He stopped one day at old 
Nancy’s cabin and found her enjoying 
an after dinner smoke on her corncob 
pipe. 

“Aunt Nancy,” he said, “when your 
time comes to go, and you apply for 
admission at the gate of Heaven, do you 
expect St. Peter will let you in if he 
detects the odor of tobacco on your 
breath?” 

The old woman took the pipe out 
of her mouth and said: 

“Young man, when I go to Heaven, 
I expect to leave my breath behind.” 

—The Diamond, 
Mid-Continent Petroleum Corp. 
* * & 


The pianist: ‘‘Do you like music?” 





The lady: ‘‘Yes, but go right on.” 
—Union Oil Bulletin 
Union Oil Co. 
* ok * 
Customer: “I'd like a nice birth- 


day present for my little boy—some- 
thing that won’t make too much noise. 
He likes something to blow.” 

Clerk: “How about a_handker- 

chief ?’’ 
—The Gas Line 
West Penn Oil Co. 
* * * 
One Use for Bees 

“How are you getting on keeping 
bees?”’ 

“Very well. We have not had much 
honey, but the bees have stung my 
mother-in-law several times.”’ 

—The Pure Oil News 
The Pure Oil Co. 

In spite of everything, don’t let the 
newspapers fool you. There are no 
such things as diplomatic relations. 

Union Oil Bulletin 
Union Oil Co. of California 
* 

One li'l sparrow: “Goin’ South 
this winter?” 

Other li’l sparrow: “Yeh, I 
wouldn’t miss the Derby for any- 
thing.”’ 

The Oil Can 
Illinois Petroleum Marketers Association 


* * a” 


“Run upstairs and wash your face, 
darling. I think Grandma wants to 
take you driving with her.” 

“‘Hadn’t we better find out for cer- 
tain, Mummie?”’ 

—Petroleum Industry Electrical News 
Petroleum Industry Electrical Association 
* ok * 

“So I sez to him, Mr. O'Reilly, sez 
I, if you was as much a gintleman as 
I wuz a lady, you'd git t’ hell outa 
here.”’ 

The Gas Line 
West Penn Oil Co. 
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Confession ! 


we § WAS foolish enough to believe 1 could 
get along without National Petroleum 
News, until my boss began to ask me 
questions about the price of crude oil and other 
things that National Petroleum News covers 
every week. 


“I flunked, and he asked me if I read the 
last issue of N. P.N. Well, I goth . So 


I send my belated renewal to you with joy.” 


(Signed) J.C. R., Chicago, Ill. 


yB C. R.’s honest confession carries a good 
suggestion to every man who depends on the 
“office copy” of National Petroleum News to 
keep him posted on the happenings in the oil 
industry. 


You can have National Petroleum News 
come to you “personally addressed” 52 times 
a year for only $3.50. Send for your own copy 
today and your boss won't have a chance to 
give you h 








National Petroleum News. 


901 Penton Bldg., Cleveland. Ohio. 


I want my own personal copy of NATIONAL PETROLEUM 
NEWS each week. Attached is $3.50 for 52 issues. (Foreign $5) 
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Complete Seaboard Market 





Eastern Domestic Market 


(Prices for tank car lots, f. o. b. refinery or seaboard terminal, 
anaes majority of sales and quotations. Prices shown 
elow do not include inspection tax levied in 
Florida and South Carolina.) 








Prices Prices Prices 
May 9 May 2 April 25 
U. S. MOTOR GASOLINE: 
Below 65 Octane Number 
New York harbor....... 6.50 - 6.75 6.25 - 6.50 6.25 - 6.50 
RR since eseserita Sok a? 6.75 — 7.00 6.50 — 6.75 6.50 — 6.75 
eS eee 6.75 — 7.00 6.50 — 6.75 6.50 - 6.75 
Philadelphia district .... 6.50 — 6.75 6.25 — 6.50 6.25 -— 6.50 
Baltimore district ...... 6.50 -— 6.75 6.25 -— 6.50 6.25 — 6.50 
Norfolk district......... 6.50 — 6.75 6.25 - 6.50 6.25 — 6.50 
Charleston district....... 6.50 — 6.75 6.25 - 6.50 6.25 - 6.50 
Savannah district........ 6.50 — 6.75 6.25 = 6.50 6.25 -— 6.50 
Jacksonville district...... 6.50 - 6.75 6.25 - 6.50 6.25 - 6.50 
MOTOR GASOLINE: 
65 Octane Number and Above 
New York harbor....... 6.75 - 7.00 6.50 - 6.75 6.50 - 6.75 
Portland district....... 7.25 = 7.50 7.25 7.25 
Boston district.......... 7.00 — 7.25 7.00 7.00 
Providence district 7.00 — 7.25 7.00 7.00 
Philadelphia district..... 6.50 - 6.75 6.50 — 6.75 6.50 - 6.75 
Baltimore district....... 6.50 -— 6.75 6.50 — 6.75 6.50 -— 6.75 
Norfolk district......... 6.75 -— 7.00 6.50 — 6.75 6.50 — 6.75 
Charleston district....... 6.75 - 7.00 6.50 — 6.75 6.50 - 6.75 
Savannah district....... 6.75 - 7.00 6.50 — 6.75 6.50 - 6.75 
Jacksonville district...... 6.75 -— 7.00 6.50 -— 6.75 6.50 - 6.75 
tDOMESTIC AVIATION GASOLINE: 
Below 73 Octane Number 
New York harbor....... 9.00 —-10.00 9.00 -10.00 9.00 -10.00 
Philadelphia............ 9.00 —10.00 9.00 -10.00 9.00 -10.00 
Se ee 9.00 —10.00 9.00 -10.00 9.00 -10.00 
ere ee 9.00 -10.00 9.00 -10.00 9.00 -10.00 


73 Octane Number and Above (Octane determination basis 300°F; 600 
R.P.M.) 


11.00 -12.00 


New York harbor....... 11.00 -12.00 11.00 -12.00 
Philadelphia... ...0060000 11.00 —12.00 11.00 -—12.00 11.00 -12.00 
ee Se re 11.00 —12.00 11.00 -—12.00 11.00 -12.00 
ee Re re re 11.00 -12.00 11.00 -12.00 11.00 -12.00 


tPrices based on U. S. Gov’t. specifications or,better. Distillation range, 
recovery points: 5% at 167°F.; 50% at 221; 90% at,311; 96% at 347; end point, 
374°F. Prices for fighting grade gasoline fn some instances higher. Prices represent 
majority of quotations. 


WATER WHITE KEROSINE 


New York harbor....... 5.50 5.50 5.25 - 5.50 
Philadelphia district..... 5.50 5. 5¢ .50 
Baltimore district....... 5.50 5.5 5.50 
Boston district........ ‘ 5.50 — 5.75 OVO ie Shakin es 
BURNING OILS: 
New York harbor: 
Furnace oil No. l........ 5.00 5.00 5.00 
Heating oil No. 2........ 4.00 4.00 4.00 
Distillate oil No. 3....... 4.00 4.00 4.00 
Industrial oil No. 4...... 3.50 3.50 3.50 
Boston 7. 
Furnace oil No. eka oss 5.00 5.00 5.00 
Heating oil No. ; TEN 4.25 4.00 - 4.25 4.00 - 4.25 
Distillate oil No. : Re eras 4.00 4.00 4.00 
Industrial oil No. 4..... 3.50 4.00 3.50 - 4.00 3.50 - 4.00 
Philadelphia ‘eens. 
Furnace oil No. 1l........ 5.00 Sc 6 Ne et rary 
Heating oil No. 2........ 4.00 4.00 
Distillate oil No. 3. 4.00 4.00 > 
GRADE TU BUNKER OIL CA 5c per bbl. additional) 
New York harbor....... $0.65 $0.65 $0.65 
Boston district.......... $0.65 $0.65 $0.65 
Philadelphia district..... $0.70 $0.70 $0.70 
DIESEL OIL 
New York harbor...... $1.30 $1.30 $1.30 


New York Export Market 


(Lubricating oils in cents per gal. in bbls. F.a.s. New York, except where 
otherwise noted. Paraffin oil prices represent bulk shipment 
in tankers f.a.s. New York.) 
May 9 May 2 
CYLINDER OILS (Pennsylvania 7 
Bright stock, No. 8 color 30.00 -—31.00 30.00 -—31.00 28.00 -29.00 
Bright stock, No. 6% 


April 25 


ee | 29.00 —30.00 29.00 —30.00 27.00 -27.50 
GOO BD Gitered. ... 0.2.6: 25.00 —26.00 25.00 -26.00 25.00 -26.00 
600 Warren E filtered.... 23.00 -—24.00 23.00 —24.00 21.50 -22.50 
600 stm. refd. unfiltered... 20.00 —21.00 19.50 -20.50 19.50 -20.00 
650 stm. refd. unfiltered. 22.50 -—23.50 22.00 -23.00 21.00 -22.50 
600 flash steam refined. 23.00 —24.00 23.00 —24.00 22.50 -—23.50 
430 flash, steam refined. 27.50 -—28.50 28.50 -29.50 27.50 -29.00 
RED PARAFFIN OILS (Vis. 100 
300 vis. No. 649 color.... 9. 50 9.50 9.50 

250 vis. No. 6 color...... 00 9.00 9.00 
20 0 vis. No. 6 color. 8.25 8.25 8.25 
PALE PARAFFIN OILS (Vis. 100°) 

230 vis. No. 3% color.. 10.00 10.00 10.00 
180 vis. No. 3% color.... 9.50 9.50 9.50 
100 vis. No. 24 color.... 00 5.00 5.00 


F. W ax aliens 


> es in cents per pound, f. a. s. carload lots. Tests made by 
. S. T. M. method with melting points converted into A. M. P. 
by adding 3° F.) 


NEW YORK May 9 May 2 April 25 

124-126 Yellow crude scale 1.875 2.00 2.00 
122-124 White crude scale 1.875- 2.00 2,00 = 2.125 2.00 - 2.125 
124-126 White crude scale 1.875- 2.00 2.00 -— 2.125 2.00 - 2.125 
123-125 Fully refined... 3.00 3.00 3.00 
125-127 Fully refined..... 3.00 — 3.125 3.00 - 3.125 3.00 - 3.125 
128-130 Fully refined..... 3.25 3.25 3.25 
130-132 Fully refined..... 3.375 3.375 3.375 
133-135 Fully refined..... 4.00 -— 4.125 4.00 - 4.125 4.00 - 4.125 
135-4537 Fully renoed..... 4.25 +25 4.25 





| 


NEW ORLEANS 


124-126 Yellow crude scale 1.875 1.90 - 1.95 1.90 - 1.95 
122-124 White crude scale 1.875- 2.00 2.00 - 2.125 2.00 — 2.125 
124-126 White crude scale 1.875- 2.00 2.00 - 2.125 2.00 -— 2.125 
123-125 Fully refined... 3.00 3.00 3.00 
125-127 Fully refined..... 3.00 - 3.125 3.00 — 3.125 3.00 — 3.125 
128-130 Fully refined..... 3.125- 3.25 3.125— 3.25 3.125- 3.25 
130-132 Fully refined..... 3.975 3,070 J.at> 
133-135 Fully refined..... 4.125- 4.25 4.125- 4.25 4.125- 4.25 


Gulf Coast Bulk Market 


(Prices are f. o. b. Gulf oil terminals representing sellers’ opinions 
except prices covering bulk shipments of 20,000 barrels or more, 
specified to the contrary, unless otherwise noted.) 


Prices Prices Prices 
May 9 May 2 April 25 
For Domestic Shipment 

U. S. Motor Gasoline ° 
Below 65 octane number 5.25 - 5.50 4.75 - 5.00 4.75 - 5.00 
65 octane number and 

WONOO Sib. se Ra Ree 5.50 -— 5.75 Fy 5.25 
41-43 w.w. kerosine...... 4.50 4.50 4.50 

tNominal. 

For Export Shipment 

Gasoline 
U. S. Motor gasoline..... 4.00 — 4.25 4.00 - 4,25 4.00 - 4.25 
60-62, 400 e.p. gasoline... 4.00 -— 4.50 4.00 - 4.50 4.00 - 4.50 
61-63, 390 e.p. gasoline... 4.00 — 4.75 4.00 - 4.75 4.00 — 4.75 
64-66, 375 e.p. gasoline... 4.00 - 5.00 4.00 - 5.00 4.00 - 5.00 
ve Lae Motor, (cases car- 

1 ee eae $1.50 $1.50 $1.50 

64- a. cases (cargoes). . $1.60 $1.60 $1.60 
KEROSINE 
41-43 water white....... 4.50 4.25 - 4.50 4.25 - 4.50 
41-43 prime white....... 4.25 4.00 ~- 4.25 4.00 - 4.25 
Water white, cases (car- 

ee OUR Cae Oe $1.40 $1.40 $1.40 
Prime white, cases (car- 

BOUND. cab akis wa CRO ees $1. 30 $1.30 $1.30 

(For Domestic and/or Export Shipment) 
GAS and BUNKER OILS 
*26-30 translucent gas oil +3.00 2.75 - 3.00 2.75 - 3.00 
*30 plus translucent gas oil bees: 3.00 - 3.25 3.00 - 3.25 
Grade C bunker oil, for 

ships’ bunkers, per bbl. $0.55 $0.55 $0.55 
Grade C bunker oil, per : J 

bbl. in cargoes........ $0.48 -$0.50 $0.45 -$0.50 $0.45 -$0.50 

*Less than 1% of 1% sulphur. tNominal. 


MEXICAN CRUDE AND BUNKER UILS (f.o.b. Steamer, Tampico) 


Heavy Panuco crude taxes 


to be paid, per bbl $0.48 -$0.50 $0.50 $0.50 
Grade é bunker oil for 

bunkering, taxes paid, 

Cs cikcaw cae eee $0.60 $0.60 $0.60 


SOUTH TEXAS LUBRICATING OILS (Viscosity at 100°F. cold test @ 
Tanker, f. o. b. Gulf oil terminals.) 


200 vis. No. 3 unfiltered 


et Ree eee 5.75 -— 6.00 5.75 ~ 6.00 5.75 — 6.00 

300 No. 3 unfiltered 
ial Aunieiuhi SGA eee 6.25 - 6.75 6.25 — 6.75 6.25 - 6.75 

sob vis. No. 3% unfiltered 
6.75 -— 7.50 6.75 - 7.50 6.75 - 7.50 

730" vie ‘No. 4 unfiltered 
er er a eee 7.25 — 8.00 7.25 - 8.00 7.25 - 8.00 

1200 vis. No. 4 unfiltered 
Da Likintis sata e Ra 8.00 — 9.00 8.00 - 9.00 8.00 - 9.00 
205 vie No. 5-6 red oil. 5.00 — 5.25 5.00 —- 5.25 5.00 - 5.25 
300 vis. No. 5-6 red oil... 5.75 — 6.00 5.75 = 6.00 5.75 — 6.00 
500 vis. No. 5-6 red oil... 6.25 — 6.75 6.25 =— 6.75 6.25 — 6.75 
750 vis. No. 5-6 red oil... 6.75 -— 7.25 6.75 — 7.25 6.75 - 7.25 
1200 vis. No. 5-6 red oil... 7.50 — 8.00 7.50 - 8.00 7.50 — 8.00 


Pacific Export Market 


(Quotations are at seaboard, Los Angeles, in cargo lots, cents per 
gallon, except ‘where otherwise —_— ) 


May 9 May 2 April 25 
Gasoline, U. S. Motor, 
53-55 Gravity........ 3.50 -— 4.00 3.50 - 4.00 3.50 - 4.00 
Gasoline, 400 e.p. blend 
65 ones No. and 
POs icoen ua crea a se 4.25 - 5.00 4.25 - 5.00 4.25 - 5.00 
Gas sil, “30. 34 per bbl.. $0.80 -—$0.95 $0.80 -$0.95 $0.80 -$0.95 


Diesel oil, 27 plus, per bbl. $0.80 -$0.90 $0.80 -$0.90 $0.80 -$0.90 
Bunker oil, 14-18 per bbl. $0.56 —$0.70 $0.56 -$0.70 $0.56 -$0.70 


Fuel oil, 14-18 per bbl.. $0.52 -$0.70 $0.52 -$0.70 $0.52 -$0.70 
Kerosine, 38-40 w.w.  425- 

150 flash, per wal... 3.75 - 4.75 3.75 - 4.75 3.75 - 4.75 
Cased Goods 
Gasoline, U. S. Motor... $1.35 -—$1.50 $1.35 -$1.50 $1.35 -$1.50 


Gasoline, 400 e.p. blend $1.45 -$1.65 $1.45 -$1.65 $1.45 -$1.65 
Kerosine, 38-40 w.w., 125- 

og OS Serer $1.20 -$1.35 $1.20 -$1.35 $1.20 -$1.35 
Kerosine, prime white... $1.00 -$1.15 $1.00 -$1.15 $1.00 -$1.15 


Tanker Rates 


(Approximate tanker freight rates to Continental ports, in shillings 
per ton of 2240 pounds, British sterling) to U. S. ports, cents per barrel 


May 9 
Crude &/or Fuel Refined Oil &/or Spirits 
Last Paid Owners Ask Last Paid Owners Ask 
Calif.-U.K/Continent*.. 12/6 15/-20, 17/6 17/-18/ 
Gulf-U.K./Continent*... 8/6 8/6-10/ 9/ 9/-10/ 
Calif.-N. Atlantic....... 30c 40-45c 40c 40-45c¢ 
(not E. of N. Y.) 
Gulf-N. Atlantic**..... l6éc 15-l6c¢ l6c 16-18¢ 
(not E. of N. Y.) 


*Continental ports in range between Bordeaux and estore, sen inclusive. 
**Venezuela loading same rate; Tampico, 2 to 3c per bbl. ad 


itional. 
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© W © § § O Tell your custemane thie... 
BURNHAM’ PALES 

WON'T BREAK DOWN 

MODERN DESIGN AND CONSTRUCTION 

Maximum pay load with a minimum of dead weight— | S A LE S 

all the essential features of modern design and con- 


| struction, including attractive appearance for advertis- ~APPE AL! ] 

















ing value, are built into every Owosso job. 





Let us figure with you 


om ger neat enter. Forget the vague, technical sales 
. . — . , . | appeals that customers don't 
OWOSSO BOILE R & W ELDING W ORKS | understand. Offer your trade Burn- 
Owosso, Michigan ham “Tested” Pales, the modern 














’ oil that has sales appeal. 
“Burnham ‘Tested’ Pales won't 
break down.” That is man-to-man 
DEEPWATER OIL TERMINALS, i Titem talk. That sells motor oil because, 
L. F. Rothermel, Pres. at least, your customer understands 
First National Bank Bldg. . . . Houston, Texas what you are talking about. 
CABLE ADDRESS “ROTHOIL” “A patented oil.” “An oil specif- 
ically made for high-speed high- 
compression motors.” “As clean as 
it looks.” “Seals pistons.” These 
are sales appeals that win and hold 
your customers. 





Terminal and Warehousing Facilities 
Refining, Blending and Barrelling 
of Petroleum and its Products 





Cans or Cargoes Hot weather shipments are going 
| forward. Yours should be among 
PLANT ON HOUSTON SHIP CHANNEL | them. Mail the coupon (attached 





to your letterhead) for samples 
| and facts about Burnham “Tested” 
Pales, the “Modern Oils for Modern 


Pittsburgh-Des Moines |’ 


8 
CALUMET REFINING CO. 
4323 SO. WESTERN BLVD., CHICAGO, ILL. 
Branch — Guarantee Title Bidg., Cleveland, Ohio. 
Refinery—Burnham, Illinois. 
“CALUMET REFINING CO, 
4323 So. Western Bivd., Chicago, Illinois. 


Send me facts and samples of BURN- 
. Steel [F 


HAM “Tested” PALES. 
PITTSBURGH 


mM Company | ... 














Street 





3476 Neville Island, Pittsburgh, Pa. Room 960, 270 Broadway, New York City 








City State 








May 11, 1932 as 
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Tank Wagon, Service Station Markets for Gasoline and Kerosine 
(OIL PRICE HANDBOOK has t.w. and s.s. markets for a whole year, arranged for quick reference) 


These Prices in Effect May 9, 1932, as Posted by Principal Marketing Companies 





Latest Changes in Tank Wagon Prices 


Gasoline 


S. O. New Jersey—General revision 
through territory, May 2. Atlantic 
City and Cumberland cut 3/10c; 
Annapolis and Wheeling cut 2/10c; 
Danville, Petersburg, Charleston, 
Hickory, Raleigh and Salisbury up 
1/10c; Richmond and Roanoke cut 
1/10c; Charlotte up 2/10c; and Mt. 
Airy up 3/10c. Other points un- 
changed. 


Atlantic Refining——T.w. and s.s. up 
le, Jacksonville, to 18c and 19c, in- 
cluding 7c tax; t.w. and s.s. up '%¢, 
Brunswick, to 2le and 22c, including 
6c tax, both April 28. 


T. w. and s.s. cut 3/10c, Atlantic 
City, to 16.4¢c and 16.9c; t.w. and s.s. 
cut 2/10c, Annapolis, to 17¢c and 17.5c; 
t.w. and s.s. cut 3/10c, Hagerstown, 
to 17.6c and 18.1c; t.w. and s.s. cut 
1/10c, Richmond, to 17.9¢e and 18.4c, 
May 2. 


8. O. Ohio—X-70 t.w. cut .1.5¢, 8.8. 
cut 2c, through Montgomery county, 
both to 16c; Renown Green s.s. cut 
2c, to 14¢, including 4c tax, May 4. 


Ss. O. Kentucky—Crown and Kyso 
Green gasolines up %ec, generally 
through Georgia and Florida, except 
Savannah unchanged, and Kyso Green 
at Atlanta cut %c, April 28. 

Ss. O. Indiana—Stanolind Blue s.s. 
only up 3c, Peoria, to 15c, including 
3c tax, May 3. 

Stanolind Blue s.s. only up le, Dav- 
enport, to 11.9c, including 3c tax, May 
4. 


Red Crown and Stanolind Blue— 
T.w. and s.s. up 8/10c, Grand Rapids, 
to 16.6c Red Crown, 14.6¢c; Stanolind 
Blue, including 3c tax, May 6. 

S. O. Louisiana—Standard t.w. and 
s.s. up %e generally through territory, 


Magnolia Petroleum—Blue Gasoline 
t.w. and s.s. up le, Fort Worth, both 
to 14c, including 4c tax, April 25. 

Maximum Mileage t.w. and s.s. up 
2c, Houston, to 16¢ce and 19¢c; Blue 
Gasoline t. w. and s.s. up le, both to 
13c, including 4c tax, May 2. 

Maximum Mileage t.w. and s.s. up 
lc, El Paso, to 16c and 18ce, including 
4c tax, May 2. 

Continental Oil—T.w. and s.s. up 2¢, 
Albuquerque, to 17c and 20c, includ- 
ing 5c tax, May 3. 

Canada—T.w. and s.s. up le, Re- 
gina, to 30.5¢ and 34.5c, including 6c 
tax, May 1. 

T.w. cut 2c, Vancouver, to 26c, in- 
cluding 7c tax, May 1. 

T.w. and s.s. up 2c, through Mani- 
toba, to cover tax increase to 7c, May 
9. 

Kerosine 

S. O. New Jersey—General revision 
through territory, May 2, Atlantic City 
and Cumberland cut 3/10c; Danville, 
Petersburg, Charleston, Hickory, Ral- 
eigh and Salisbury up 1/10c; Roan- 
oke cut 1/10c; Wheeling cut 2/10c; 
Charlotte up 1.8¢e; Mt. Airy up 3/10c. 

Atlantic Refining—T.w. up ‘%c 
through Massachusetts, Rhode Island, 
and Connecticut, all to 9c, May 2. 

T.w. up %ec, Brunswick, to 14.5ce, 
April 29. 

T.w. cut 4c, Baltimore, to 7c, April 
15. 

T.w. cut 2/10c, Atlantic City, to 
11.3c, May 2. 

S. O. Kentucky—T.w. up 1.5c, At- 
lanta, to lle; up %c, Macon, to l3c, 
April 28. 

S. O. Louisiana—T.w. up 2c, Baton 
Rouge, to 12c, May 9. 


Aviation Gasoline 





except Bristol and Knoxville’ un- 
changed, May 9. Continental Oil—T.w. up 1c, through 
Blue-Gas s.s. up 2c, Memphis, to territory, except Boise unchanged, 
17c, including 7c tax, May 6. April 14. 
Total 
8.0. NEW JERSEY ppeeemnieny ge ---y 
‘o- 
Standard Gasoline Total sine Charlotte, N..C:.......98.7 6 20:7 22.2 92.5 
T.W. Tax T.W. S.S. T.W. Hickory, N. C. : Sas 6 - 21.4 12.7 
i > C \ 34 3 16.4 16.9 11.2 Mt. Airy, N.C. 15 6 L 22.5 12.8 
~ nen ya a? 3 18:7 162 8:§ Raleigh, N.C........14.5 6 20.5 21° 12:3 
Annapolis, Md u :¢ 2 Bee Salisbury, N. C.......14.8 6 20.8 21.3 12:6 
Baltimore, Md 12.4 4 16.4 16.9 7 Charleston, S. C...... i2.5 6 18.5 19 10.3 
Cumberland, Md 13.9 4 17.9 18.4 11.7 Columbia, S.C.......14.4 6 20.4 20.9 12.2 
Washington, D. C.....12.9 2 14.9 15.4 10 Spartanburg, S. C.....14.7 6 20.7 21.2 12.5 
Danville, Va ae.a: 3 + a oy 
Norfolk, Va 12.5 5 7.5 18 0.3 Dealer Discount: gasoline, 24c off retail t.w. 
poterebate, Y . + 4 6 + ? price, me Maryland, New Jersey and Wash- 
eeewring Va ® 141s 19'1 196 119 ‘ston, D. C. where discount is 3 Mec. 
oke, é . ‘ ° ° : . 
Charleston, W. Va....13.8 4 17.8 18.3 11.6 Kerosine Discount: Ic off t.w. price for 25 gals. 
Parkersburg, W. Va...12.4 4 16.4 16.9 10.2. or more, under contract, thru territory except New 
Wheeling, W. Va 3.4 4 17.4 17.9 11.2 Jersey, effective June 17, 1931. 


S.0O. NEW YORK 


Kere- 
Total sine 
Socony Gasoline T.W. Tax T.W. S.S. T.W. 
Greater New York City: 
Boroughs of Manhat- 
tan, Bronx, Queens & 
| ae ee M.S 3 4S 16S 98S 
Borough of Rich- 
irre os & arate -oe 1.7 3 434.7 16.7 9.5 
yo ne 13 > a6 is 10 
SCS | ee i.5 3 6:5 i7:5 & 
Rochester, N. Y...... 3.5 3 16.5 17.5 9 
syracuse, NN. Y.......14.3 3 lisa 15 9.5 
oston, Mass........ M5 3 5 4.5 9 
Augusta, Me......... 13.8 4 17.8 18.8 9.5 
Manchester, N. H.....13.4 4 17.4 19.4 9 
Burlington, Vt....... M.s & 18:3 39:3 9.5 
New Haven, Conn....13.6 2 15.6 16.6 9 
Providence, R. I...... mss 2 45 5. § 


Dealer discount: on gasoline 2c off posted t.w. 
price, except 3c in New York City. 





ATLANTIC REFINING 

Atlantic White Flash Gasoline 

Pittsburgh, Pa....... 13 3 «616 17 ll 
Philadelphia, Pa...... 12 ; 16 11 
Allentown, Pa........ 13 3 16 17 ll 
MADRE Bs 6.566. 04:<0:00 6s 13 3 16 17 ll 
BOTONtON, FAeec<e ccc 13 3 16 17 ll 
IMGODEs PAs 660 sccccs 13 3 16 17 11 
Dover, Del........... 13. 3 #16 #17 OU 
Wilmington, Del...... 13 3 16 17 11 
Boston, Mass......... Se ee LS ae 
Springfield, Mass. .... i.5 3 6.5 7.5 
Worcester, Mass...... 3.3 3 iG.e Ws ° 9 
Fall River, Mass......12.5 3 5 16.5 9 
Providence, R. 1......12.5 2 14.5 15.5 9 
Hartford, Conn....... wis 2 5.5 16.5 9 
New Haven, Conn....13.6 2 15.6 16.6 9 
Atlantic City, N. J....13.4 3 16.4 16.9 11.3 
Camden, N.2......:.12,8 3 435.8 6.3 10.6 
Trenton, N. eee es 3 16.2 16.7 Ill 
Annapolis, Md.......13 4 17 17.5 20 
Baltimore, Md.......12.4 4 16.4 16.9 7 
Hagerstown, Md......13.6 4 7.6 8.2. 36.7 
Richmond, Va........ 2.9 5 17.9 28.4 10:7 
Wilmington, N. C.....12.6 6 18.6 19.1 10.4 
Brunswick, Ga.......15 oS . 2 222 = #14.5 
Jacksonville, Fla...... ll 2. 3 19 5 


Dealer discount: on gasoline, “split dealers,” 
2c off posted t.w. price; to 100% dealers, 2.5c; te 
authorized dealers (under lease lc per gal.), Se 
off posted 8.8. price. Commercial accounts, under 
contract for one year, are sold at a discount off the 
posted prices, with due consideration to competitiom, 

Georgia kerosine prices include le state taz, 


S. O. OHIO 
Sohio X-70 


Ohio statewide....... iss 4 8.8 11.5 
Butler, Franklin, Montgomery, Richland and Scioto 

COURTIES. ss sivas 2 4 l 16 i) 
Ashtabula, Columbiana, Lorain, Mahoning, Portage, 
Summitt and Trumbull counties: 


joie eeisighewinws kaa 13 * i 17 1S 
Renown Green (Third Grade) 
Ohio statewide....... .. , 1.5 


Butler, Franklin, Montgomery, Richland and Scioto 

COUMEIEE eos c acces as 5b loo 14 r.3 
Ashtabula, Columbiana, Lorain, Mahoning, Portage, 
Summitt and Trumbull counties: 

EEC rm ae a 15 11.5 

Dealer and commercial consumer discount. 
Sohio X-70 gasoline, 2c off t.w. price; Renown Green, 
1.5c off s.s. price (sold to commercial consumers 
beginning March 7). Kerosine, 2.5¢ off t.w 
In counties where erices are below statewide level, 
discount on Sohio X-70 gasoline is generally 2.5. 


S. 0. KENTUCKY 


Crown Gasoline 


Lexington, Ky........ 3.5 5 18.5 39.5 06.5 
Louisville, Ky........ 12.5 5 17.5 18.5 36.5 
Paducah, Ky......... 13.5 5 18.5 19.5 8.5 
Covington, Ky....... 13.5 5 8.5 39:5 16.5 
(renem ee 14 5.5 19:5 39.5 FS 
Jicksburg, Miss...... 14 5.5 9.5 2.5 9.5 
Birmingham, Ala.....15.5 *6 21.5 21.5 13 
BROUUE, Alas 6.000% ces 15.9 0.9 20 23 ll 
Montgomery, Ala..... o)6|0OU CD 23 14. 
SEE Se eee 16 6 22 ry I & 
pI OES SS <a nae 16 6 22 22 *11 
pee ae re 16 6 22 22 *14.5 
Savannah, Ga........ 16 6 BB 22 *335.5 
Jacksonville, Fla...... 12 ¢ 19 10.5 


Above prices include these inspection fees on both gasoline and kerosine, per gallon, figured on basis of 50 gallons per barrel: 
Alabama, 1/40c af pe 1/2c on berosine; Arkansas, 1/5c per gal. in a single barrel, 1/20c per gal. in bulls; Florida, 1/8c; Illinois, 3/100c; Indiana, 1/2¢ 


per gal. in a single barrel; 


/10c per gal. in lots of 2 to 10 bbis., 1/Sc¢ for 10 to $0 bbls., 2/25c¢ for over 50 
(aspection department expenses); Louisiana, 1/32c; Minnesota, 2/25c; Nebraslsa, 3/50c; North Carolina, 1/4c; N 
ja lets of more than 50 bbls., 1.5c in lots less than 50 bbls.; South Carolina, 1/8c; South Dalsota, 1/10c; Tennessee, 2/5c; and Wisconsin, 1/25c. 


bbls.; Kansas, 1/50c, (3/50c can be charged to meet 


orth Dalota, 1/20c; Ollahoma, 2/25c¢ per gals 


Kerosine inspection fees only: lowa, 2/25c; Michigan, 4/Sc per gal. for first 2 bblis.; 3.5¢ for next 3; 2/Se for next 5; 3/10c for next 15; and 1.Sc per gal. 


in lots over 25 bbls. 


68 


NATIONAL PETROLEUM NEWS 








ve 
bd 
<] 
H 
rs 











& 
¥ 











Tank Wagon, Service Station Markets for Gasoline and Kerosine 


These Prices in Eftect May 9, 1932, as Posted by Principal Marketing Companies 





S. O. KENTUCKY (Cont'd) 


Tota 
T.W. Tax T.W. S.S. T.W. 


Miami, Pla... .....5 15 t+ @ 22 3.5 
Tampa, Pld... .0s0ss 14 1 a 21 Fe3 
Pensacola, Fla........ 12 *8 20 20 i 
Kyso Green (Third Grade) 
Lexington, Ky........ 1.5 § 46:5 16.5 16.5 
Louisville, Ky........ 10.5 & 45.8 35.5 16.5 
Paducah, Ky... ccccs mS 5 16.5 16.5 8.5 
ae i ee 11 5.5 16.5 16.5 2.5 
icksburg, Miss...... 11 5.5 16.5 16:5 9.5 
Birmingham, Ala..... 2.5 6. 38.5 38.5 23 
Mobile, Ala...... welacd “eae an 21 11 
Montgomery, Ala..... 13 *7 2 20 14.5 
POSS SS 2 ee 12 6 18 18 *11 
yO a Cy ee 14 6 20 20 *14.5 
Macon, Ga........0+ 13 6 19 19 ¥*13 
or | ae 10 < 17 10.5 
aS | See 13 i a2 20 13.5 
Pensacola, Fla........ 11 7 18 18 13.5 
i Serer 12 , 8B 19 9.5 


Dealer discount: on Crown, and Crown Ethyl! 
asolines, 3c off t.w. price thiu territory, except 
entucky 2c: Kyso Green discount is 2c thru 
territory. 

Discount off t.w. price Kerosene at Atlanta 3c. 

*Taxes: in the state gasoline taxes at following 
oints are included these city and county taxes: 
Teinehes, le city; Mobile, le city and 1.5c 
county; Montgomery, lc city and lc county; Pensa- 
cola, te city. Georgia kerosine prices include lc state 
tax. Montgomery kerosine price includes ec city 


tax. 
S. O. INDIANA 


Standard Red Crown Gasoline 





ee ee 13 3 16 16 10 
Breeatur, Eb. cuss... 3.5 3 16.5 16.5 10.1 
E..St.. Lows, Hi. ....- 2.8 5 6.8 35:8 33 
ome. i} Se B.5 3 6.5 16.5 10.3 
a | See 3.5 3 6:5 16.5 t.] 
ee | | ee Ds 3S F623 38:2 9:9 
Springfield, Ill........ 13.5 3 16.5 16.5 10.1 
Indianapolis, Ind.....13.3 4 17.3 17.3 10.1 
Evansville, Ind....... 3.3 4 WF 37.3 Wl 
South Bend, Ind...... 13.8 4 7.8 17.8 10.6 
Detroit, Mich........ 5 5 W.5 2.5 18 
Grand Rapids, Mich. .13.6 3 16.6 16.6 10.5 
Saginaw, Mich....... 11.2 3 14.2 14.2 10.8 
Marquette, Mich..... 14 S$ 17 10.9 
Green Bay, Wisc..... BS.f & S27 FF eS 
Madison, Wisc....... 3.4 4 7.4 VW& 10.2 
Milwaukee, Wisc.....13.2 4 17.2 17.2 10 
ia Crotty WISE... 6«« 4:3 4 823 38.3 48.1 
Minneapolis, Minn....14.3 3 kizgs’ bees 3S 
Duluth, Minn........ 14:6 3 17.6 37.6 ii 
Mankato, Minn...... 4.2 3 37.2 47.2 10:8 
Des Moines, la....... 6 3 16.6 16.6 10.4 
Davenport, Ia........« 13.6 3 16.6 16.6 10.4 
Seems Gity. [6:20 . os 0 isa 3 16.2 16.2 10 
Mason City, Ia....... 13.6 3 16.6 15.7 10.4 
St. Lodi NAO. 6.66 oe m5 73 Wo ES FS 
Kansas City, Mo.....13 3 16 16 8.7 
St. Joseph, Mo....... 12.6 73 95.6 35:6 9:2 
| 3 16 > 2 19 13 
Grand Forks, N. D....16.3 3 9.3..19:43 8.3 
Minot, N. D...... 16 3 19 19 13 
| eee 14.3 4 18.2 38:1 8.5 
Beara, So Dh 6s ce wnc 14.4 4 18.4 17 11.8 
Wichita, Kans........ 1.9 ¢ 4.9 4:9 §&.3 
Bartlesville, Okla..... 10.1 4 14.1 16.1 8.1 


tIncludes city tax of lc. 


Stanolind Blue Gasoline 


Stanolind Blue prices are 1.5c per gal. under Red 
Crown, except at weet < 


CT ae || Sees |) 13.5 13.5 10 
5. .St. Louis, Il....... n.3 5 4.2 9.3 
pO See 12 3 5 3:5 16.1 
eee 10.3 3 #3. 11 9.9 
Kansas City, Mo...... 10 3 13 13 8.7 
0. boseon, Mos....<.5 7 . 3 10 9 9.2 
St. Louis, Mo......... 8.5 t3 B.S FS 9.4 
Detroit, Mich......... 8.5 3 Hiss F1.5 10.8 
Grand Rapids, Mich..11.6 3 14.6 14.6 10.5 
Saginaw, Mich........ oe base S28 G8 
Bartlesville, Okla..... 8.6 4 12.6 14.1 8.1 
Mankato, Minn...... tas 15.7 13.5 10.8 
Minneapolis, Minn....10 7 13 13 ll 
Evansville, Ind....... 11.8 4 5.8 35 10.1 
Davenport, Ia........ 23 3 15.1 11.9 10.4 
Des Moines, Ia....... 7.9 3 10.9 10.9 10.4 
Mason City, Ia....... 7 ae BB. 23:5 30:4 
SIGUs Crt, FB. 6 occ cs Kae 2 10.9 10.9 10 
Green Bay, Wisc..... Me 3 16.2 433.5 16.5 
adison, Wisc....... HS 4 5.9 §5.3 10.2 
Milwaukee, Wisc..... 8.5 4 12.5 32.5 3 
ERUCOm, S.. Phas cesecss 12.9 4 16.9 16 11.8 


tincludes city tax of lc. 

Discounts to resellers, except in Chicago: 
(Q.D.A. effective May 11, 1931): 
Off s.s. under 75,000 gals.: Ethyl: 3c, Red Crown 
2.5c, Blue 1.5c. Off t.w. over 75,000 gals.: Ethyl 
4c, Red Crown, 3.5c, Blue 2c. (See also last para- 
graph below). 
> Chicago reseller discounts: any quantity, 
Ethyl 4c, “regular” 3.5c, third grade 2c, by princi- 
pal marketers. Discounts are off s.s. below 75,000 
gals., and off t.w. above 75,000 gals. 


May 11, 1932 


Consumer discounts, off t.w., outside Chicago: 
500 to 75,000 gals., Ethyl 3c, Red Crown 2.5c, 
Blue 1.5c. Over 75,000 gals., Ethyl 4c, Red Crown 
3.5¢, Blue 2c. 

Chicago consumer discounts, off t.w.: over 
500 gals., Ethyl 4c, regular 3.5c, third grade 2cs 

Effective Nov. 4, 1931, t.w. buyers who formerly 
failed to buy enough to get discount, now get Ic 
off t.w. No change in total discount to contract 
customers. 


S.0O. NEBRASKA 


Red Crown Gasoline Total 

T.W. Tax T.W. S.S. T.W. 
Omaha, Neb........ 1.9 4 5.9 16.9 16.25 
McCook, Neb...... 13 4 17 17 11.75 
Norfolk, Neb....... 13.75 4 17.75 18.75 10.75 
North Platte, Neb. .14 4 18 18 ee 


Scottsbluff, Neb....13 4 17 11.25 


Dealer discount: on gasoline off normal a.s. 
prices: Ethyl 3c; Red Crown 2.5c. 


S. O. LOUISIANA 


Standard Gasoline Total 
Posted Posted Posted Kere- 
Retail Retail Retail sine 
T.W. Tax T.W. SS .W. 
Little Rock, Ark......13.5 6 19.5 19.5 11 
Alexandria, La.......13.5 *6 19.5 19.5 +10 
Baton Rouge, La.....13.5 5 18.5 18.5 t12 
New Orleans, La......13.5 *6 19.5 19.5 *12 
Lake Charles, La.....13.5 *6 19.5 19.5 +12 
Shreveport, La.......13.5 5 18.5 18.5 +12 
Lafayette; La......::13.5 6 19.5 19.5 10 
Bristol, Tenn.........14 7 21 21 14 
Chattanooga, Tenn...15.5 7 q2.5° Zaas $I 
Knoxville, Tenn...... B.S 7 2e28 2ac5 33.5 
Memphis, Tenn cee 7 21 21 9 
Nashville, Tenn......15 7 22 22 32.3 
Total 
Blue-Gas (Third Grade) Posted Kero- 
Retail sine 
Tax S.S. T.W. 
Little Rock, Arh...... 6 eS aa & 11 
pe eee, ee > ee | 
Baton Rouge, La..... ... 5 eeca. BE a 
New Orleans, La...... ... 6 i. OW Fa 
pn OO a. eee 
Lake Charles, La..... ... ee éese> 0 {13 
Shreveport, La. ...... so.  «éce ae 12 
Chattasoces, Seee... «se F «eee BRS OH. 
Knoxville, Tenn...... ... « “cave Oo 13.5 
Memphis, Tenn...... ... ( ere 9 
Nashville, Tenn...... ... 7 ae 32.3 


Open dealer and tankwagon commercial 
consumer discounts: on Standard gasoline, 2.5c 
(beginning Feb. 23, 1932) per gal. off posted retail 
tank wagon price; 2c on kerosine; ao discount on 
Blue-Gas. 

Lease and agency discounts: Esso gasoline, 
2.5c; Standard gasoline, 2c: Blue-Gas, Ic, off s.s. 
price, plus lc per gal. rental. 

*Lake Charles, Alexandria, New Orleans and 
Lafayette gasoline tax includes 5c state tax and lc 
parish tax. New Orleans kerosine price includes Ic 
parish tax in addition to lc state tax. 

tKerosine prices in Louisiana include le state tax. 


MAGNOLIA PETROLEUM 


Maximum Mileage Gasoline Kero- 
Total sine 
T.W. Tax T.W. S.S. T.W. 
Muskogee, Okla......11 4 15 17 9 
Oklahoma City....... ll 4 15 17 9 
"ROL CNONG iacecedes 11 4 15 17 9 
Fort Smith, Ark...... 14 4 18 18 11 
Little Rock, Ark...... 13 6 19 19 11 
Texarkana, Ark......14.5 4 18.5 18.5 11 
1 a ee 13 4 17 18 10 
2 12 4 16 18 12 
Fort Worth, Tex......13 4 17 18 9 
Houston, Tex........ 12 4 16 19 10 
San Antonio, Tex..... 12 4 16 18 9 
Blue Gasoline 
Muskogee, Okla...... 11 + 15 15 9 
Oklahoma City....... 9 4 13 13 9 
"Faleas ORI. 550 0s0< 10 4 14 14 9 
Fort Smith, Ark...... 11 4 15 15 11 
Little Rock, Ark...... 9 6 15 15 11 
Texarkana, Ark...... 8 4 12 12 11 
oS 9 4 13 13 10 
Ad 10 4 14 14 12 
Fort Worth, Tex...... 10 4 14 14 9 
Houston, Tex........ 9 4 13 13 10 
San Antonio, Tex..... 9 4 13 13 9 


Dealer discounts: on Maximum Mileage gaso- 
line, 2.5c off t.w. price to dealers, thru Arkansas. 
On Blue gasoline, le per gal. off t.w. price to dealers 
thru territory. Fort Smith and Little Rock kerosine 
prices are subject to 2c discount off t.w. price. 

In Texarkana, 4c Texas tax applies; out side 
Texarkana, 6c Arkansas tax applies. 

tin Fort Smith, 4c Oklahoma tax applies; outside 

Fort Smith, 6c Arkansas tax applies. 


CONTINENTAL OIL 






Kero- 

Total sine 

Conoco Gasoline T.W. Tax T.W. S.S. T.W. 

Denver, Colo......... 12 4 16 19 13.5 
Pueblo, Colo. .....6+ 12 4 16 19 13 

Grand Junc., Colo. ...16 4 20 23 BS.5 
Casper, Wyo......... 12 4 16 19 11 

Cheyenne, Wyo...... ll 4 15 18 12.5 
Butte, Mont......... 14 5 22 17 
Helena, Mont........ 16 5 21 24 17 
Salt Lake City, Utah..14.5 4 18.5 21.5 16 
a er 3 5 *18 20 18 
Twin Falls, Ida....... 14 5 19 22 18 
Albuquerque, N. M...12 , 20 14 

*Dealer discount: Ic off t.w. 
S. O. CALIFORNIA 

Kero- 

Standard Gasoline sine 

San Francisco, Cal.... 9.5 3 12.5 14.5 12.5 

Los Angeles, Cal...... 9 3 12 14 12.5 
i 1 > 2.9 Se oe 

Phoenix, Ariz........ 5 4.5 WB Wes 

Reno, Nev.....- 4 16 20 15.5 

Portland, Ore. . 4 14 12 13.5 

Seattle, Wash........ 5 15 13 13.5 
Spokane, Wash 5 18.5 20 18 

Tacoma, Wash 5-8 12 13.5 


tIncludes 5c state tax. 


CANADA 


Prices of Imperial Oil Ltd. 
(Per Imperial Gallon, which is 1.2 U. S$. Gallons) 


Kero- 
Imperial Three Star Gasoline Total sine 
T.W. Tax T.W. S.S. T.W. 
Hamilton, Ont........ 18.5 6 24.5 28 16.5 
Toronto, Ont.........18.5 6 24.5 28 17.5 
Brandon, Man.......23.5 7 30.5 34 20.5 
Winnipeg, Man.......20.5 7 yy 17.5 
Regina, Sask......... 24.5 6 30.5 34.5 21.5 
Saskatoon, Sask ae 32.5 36.5 23.5 
Edmonton, Alta......25.5 5 30.5 34 ye 
Calgary, ANG: . 066. 22 5 27 30.5 19 
Vancouver, B. C......19 7 26 30 22 
Montreal, Que........ 9:5 6 2.5 <2 17.5 
St. John, N. B.:...... 20 a 2 31 22 
eS) ee 6 26 30 22 





| Aviation Gasoline Prices 





Following are tank wagon prices of 
aviation gasoline in principal marketing ter- 
ritories showing state and municipal taxes: 

S. O. NEW JERSEY 
Prices in Effect May 9, 1932 


Stanavo Aviation Gasoline r Total 
AA ‘ax -W. 
Newark, N. J......... 16 si 16 
Baltimore, Md.......16 4 20 
Washington, D. C.....16.3 2 18.3 


COLONIAL BEACON OIL CO. 
Stanavo Aviation Gasoline 
New York City.......16 2 18 
Boston, Mass........18 3 21 


S. O. PENNSYLVANIA 
Stanavo Aviation Gasoline 


Philadelphia, Pa..... «la 3 18 

Pittsburgh, Pa........ 16 3 19 

Altoona Pa....... atau 3 19 

Harrisburg, Pa....... 15 3 18 
S. O. OHIO 

Sohio Aviation Gasoline 

By, | epee 15 4 19 


Discounts: to airports, | to 4c, based on quantity. 


S. O. INDIANA 


Stanavo Aviation Gasoline 


Ce ee re 3 19 
Indianapolis, Ind..... 16.3 4 20.3 
Detroit, Mich........ 16.9 3 19.9 
Milwaukee, Wisc..... 16.2 4 20.2 
Minneapolis, Minn...17.3 3 20.3 
a eee 2 17.4 
Kansas City, Mo..... 16 *3 19 
(poe |) ae 19 3 22 
i. > eae 17.4 4 ans 
Wichita, Kan........14.9 3 17.9 

*Includes Ic city tax. 

S. O. LOUISIANA 

Stanavo Aviation Gasoline 
Little Rock, Ark...... 19 6 25 
New Orleans, La...... 18 6 24 
Shreveport, La.......18 5 23 
Chattanooga, Tenn...21 7 28 
Memphis, Tenn......19 7 6 


2 
Dealer and commercial consumer discount: 
2.5¢ off posted retail t.w. 


(Continued on page 77) 
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**Yes Sir — you sure can get 
. 99 
a grip on these large faces 


THIS VALVE 


saves your time 
—your company’s money 


Just look at the size of those bonnet faces that 
afford a good grip for the wrench, making 
removal easy, quick, safe. Then there’s the time 
and temper-saving slip-on stay-on disc holder 
that speeds up disc replacement. 


The husky screw-over bonnet is cast in a single 
solid piece and won’t spring or distort when 
repeatedly removed and replaced. 


There are other time and money saving features 





ail q 2 of Jenkins Fig. 106-A that you should know 
_ — about. Write for Bulletin 141 or consult your 
Jenkins Fig. 106-A Standard Bronze Globe Valve supply house. This valve is made in globe, 


angle, cross and check patterns. 


J e I ki al S JENKINS BROS. 


| ee ere 80 White St., New York; 510 Main St., Bridgeport, Conn.; 
VA LV E S 524 Atlantic Ave., Boston, Mass.; 133 North 7th Street, 
= 1804 Philadelphia, Pa.; 646 Washington Boulevard, Chicago, II. 

— 


JENKINS VALVES ARE ALWAYS MARKED WITH THE “DIAMOND" 
Jem ties 


























FIRE PETROLEUM PRODUCTS 


P * 
_— From All Fields 
or 
BULK STATION TANKS Carloads, Tank Cars, and Cargoes 


e ms 
For Domestic or Export 
Fire protection for your bulk plant 
tanks becomes doubly important 


when you install pressure vents. GASOLINE KEROSENE NAPHTHA 

If you build up pressure in these CRUDE OIL — oun” FURNACE OIL . 
tanks and do not take the proper UNFILTERED AND FILTERED ' 
precautions to prevent fire the ' 
hazards are greatly increased. COLD euctilis ai, chemnnene, 

A tank holding pressure will do far PALE—RED OILS 

more damage if it catches fire than WAX—PETROLATUM 

one not holding pressure. So don’t TECHNICAL WHITE OILS 

take chances and install pressure WHITE MINERAL OILS 


vents on your tanks that do not 
include the best of fire protection. 


_ . ‘ ie For 35 years of reliability, service and integrity— 
The Underwriters’ Laboratories have a : ; é 
peal amrnig" the folly of using this Company enjoys an International Reputation 
screens. 
The Staytite 2’’ Pressure Valtor 4 
includes the finest flame arrestor JAMES B. BERRY SONS CO °9 INC. 
element on the market. = 
General Office: Oil City, Pa ‘ 
“The Tank Vent People” 7 y? 
District Offices at 
THE STAYTITE COMPA NY New York Philadelphia, Boston, Chicago 
3610 Polk Avenue London —Hamburg 
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Crude Oil Prices (in Effect May 9, 1932) 


Crude prices for the whole year in OIL PRICE HANDBOOK — pe ad 
(Prices are per barrel at the well; A.P.I. gravity). 





EASTERN FIELDS 


(Posted by Joseph Seep Purchasing Agency) 
Penna. rade il in Southwest Penna. 
PU EN a see cru hauna eee centres was $1.75 


(Effective April 25, 1932) 


Penna. Grade Oil in Eureka Pipe Lines 
CU WENN i. Os Sas paravcuiedi< dace 1.70 


(Effective April 25, 1932) 
Penna. Grade Oil in Buckeye Pipe Lines 


CO NNNT GING 6 bcc wsccceentadewms duu 1.55 
(Effective April 25, 1932) 
Corning Oil in Buckeye Pipe Lines (Ohio).... 1.05 


(Effective April 26, 1932) 


For apyetatacs oil run previous to March l, 
1932, $1. 


a by Other Companies 


Tide Water Pipe Co., Ltd.: 
Bradford-Alleghany district (Penna. and 
PREM Neeetix ns! dccceeseewern cess waar $2.02 


(Effective April 25, 1932) 


*The Pennzoil Co.: 
Penna. Grade Oil in National Transit Lines*$1.97 


(Effective April 25, 1932) 


Ashland Refining Co.: 
Somerset Oil in Ashland Lines (Kentucky). . $0.85 


(Effective April 26, 1932) 


Stoll Oil Refining Co. 
Stoll Pipe Line Oil 7 We iee ed eae as $0.85 


(Effective April 16, 1932) 


*The Pennzoil Co. posts $1.97 in Cochran, Frank- 
jin, Hamilton and Doolittle, Pa. fields; prices in 
other districts range down to $1.92 per bbl. at wells. 


MICHIGAN 
(Posted by Pure Oil Co.) 
Midleod. Midland County (Oct. 9, 1931)...$0.55 


CENTRAL STATES FIELDS 
Posted by Ohio Oil Co. 
Effective April 11, 1932 


Wooster. ‘ Princeton.....<.. $1.10 
DR accees «xe Be ee ee ree 1.10 
indiana West Kentuchy. 1.05 






CANADIAN CRUDE 
Posted by Imperial Oil Refineries, Ltd. 
Effective Nov. 3, 1931 
CORO ian ais Cawnd nase weno nen eee ee $1.90 
CP COMIN: CWC cins pe ncevccetececasmante $1.97 
(Effective April 21, 1932) 
Turner Valley, Alta.: 
¢Clear Naphtha. $3.32 
t Discolored eae 


50 and above.. 2.80 


tClear aanteiias 22 color, 10 ” vapor pressure, 
50% recovery, end point, 410° A.P.I.; discolored 
aaphtha: 90% recovery and 10 Ibs. vapor pressure. 


OKLAHOMA, KANSAS and NORTH TEXAS 


Prices of Stanolind Crude Oil Purchasing Co. 
(In Oklahoma, Kansas, North and 
North Central Texas) 


(Effective April 11, 1932) 


Below 29.......$0.76 eS » Eh Se 
pov A er 0.78 36-36.9. 0.92 
Bo Uh See 0.80 Lh ES ee 0.94 
6) Ss) 6 See 0.82 ko Serer 0.96 
RA 4 eee 0.84 Dt Mas condan 0.98 
BS os oh an 0.86 40 and above. 1.00 
By ETE 0.88 


On April 1, 1932, above prices were first posted 
by Continental Oil Co., followed the same day by 
Barnsdall, Bartex Pipe Line Co. (Phillips Pet.), 
Magnolia, Sinclair, Sun Oil, and The Texas Co. 
April 11, Humble Oil & Refining Co., Gulf Refining 
Co. and Carter — Co. met re a Aw tx 
these five | grades: below $0.6 5-25.9, 
$0.70; 26- 26.9, “30. #2: 27-27.9, $0. oi 8 28.9. $0. 76. 

Humble’s prices are in Ranger, North Texas, 
Mexia, Powell, Boggy Creek, Richland, Wortham, 
Currie and Moran, Tex. 


East Texas 


Magnolia, Sinclair and Texas Co. post $0.98 
effective April 1, 1932. 


Magnolia Petroleum Co. 


(In Oklahoma, North, North Central and 
Central Texas) 


(Including in North and North Central Texas: 
Burkburnett, Archer, Stephens, Henrietta, Electra, 
Comanche and Olden; in Central Texas: Mexia, 
Wortham, Corsicana Light and Panola county), 


Effective April 1, 1932 
Below 28....... $0.67 ys Se $0.76 


Rest of schedule same as Stanolind, which see 
above. 


ttn Seeds Tei ince cccudscceccccenws $0.94 
COON EON ox 6 de tkadncesécudcepetcapeans 0.64 


PANHANDLE TEXAS 
Humble Oil & Refining Co. 
Effective April 11, 1932 


Hutchinson-Carson Gray 
unties County 

Below 35  ieatvegacvetaaus $0.76 
a a 860s s &deaceaeweunees .78 
ks | > aradeataawesdns .80 
‘lg Se Th 0C””sC ERE SRK Md aOw ES .82 
cS ree oe) ‘scéegdeasdewnens . 84 
bt ee Re. - autavmecaacwets . 86 
40 and above.. js  <eeeseweanqnaae .88 


April 1, 1932 ‘Maowdiie and The Texas Co. first 
posted above prices. 


WEST TEXAS and NEW MEXICO 
Humble Oil & Refining Co. 
Effective April 11, 1932 


Pecos, Winkler, Crane, Upton, Crockett, Ector, 
Howard and Glasscock Counties, Tex., and Lea 
COMME Tes PN ck dane dadaanwesceeseerees $0.6. 


April 1, 1932 Magnolia and The Texas Co. first 
posted above prices; Magnolia’s prices applying im 
Winkler, Crane, Upton, Howard, Glasscock and 
Mitchell; Texas Co. posts in Crane, Upton, Winkler 
and Lea. 

SOUTH and SOUTHWEST TEXAS 
(Posted by Humble Oil & Refining Co. 
Effective April 11, 1932 


Salt Flat. 7. 75 
Pettus, Bee Cty. 1.00 


(Posted by Magnolia Petroleum Co.) 
Effective April 1, 1932 
Mirando....... . $0.90 Darst Creek... . $0.75 
LOB cccccseue 0.64 
NORTH LOUISIANA—ARKANSAS FIELD#S 
tPrices of Standard Oil Co. of Louisians 


Caddo, Homer, Haynesville, Bull Bayou, El Doradc 
Crichton, De Soto, Sabine, Sarepta and Cartervills 


Effective April 11, 1932 
... $0.6 33 


Below 25. 8 << aa $0. 86 
® . PRS .70 3434.9 88 
7 are .72 pS eee 90 
ot ae .74 i | eee 92 
28-28.9 .76 bj > gh See 94 
jy. > & Se 78 38-38.9 % 
. ae 80 . kes 98 
31-31.9 82 40 and above. 1.00 
‘i A ee 84 
INO ca kas uke Manav ce edecuducwid $0.65 
WORM ss Wi a awas cekwareacuavar uae .60 
1oesghene, Ark.: 
DNs hacda ckevudniwuséweadeadebwed $0.61 
fe ne ers 0.64 


*Urania posted by Louisiana Oil Refining Cor, 

TStephens pdsted by Atlantic Oi! Producing Co 
aod Louisiana Oil Refe Corp 

tApril 1, 1932, The Texas Co. first advanced North 
Louisiana crude to prices shown above. 

April 6, Magnolia advanced Pine Island, Haynes- 
ville, Bull Bayou, Cotton Valley, La., El Dorado 
light, and Rainbow, Ark. to above prices. 


*GULF COASTAL 
Posted by Humble Oil & Refining Co. 
Effective April 11, 1932 

Belew 25... sce $0.80 pS i eee 
yi * 7 a 81 7k eee .90 
> . 82 .- See 91 
ice (th A . 83 sk ere .92 
po hae . 84 (7 & ee 94 
7. Sh .85 i Se 96 
bo > Se . 86 ge se A ee 
Jj). 87 40 and above 1.00 
6 7 2 Se . 88 

PD NOR ci cad eacucewacndwccuwede. $0. 80 


*Includes these fields: Barbers Hill, Goose Creek, 
Hull, Humble, Liberty, Moss Bluff, Mykawa, 
Orange, Pierce Junction, Rabbs Ridge, Raccoon 
Bend, Refugio light, Sour Lake, Spindletop, Sugar- 
land and West Columbia. 

April 1, 1932 The Texas Co. first posted above 
prices. 





Service Station Sends 


Election Platform 


MILWAUKEE, Wis., May  6.— 
An ingenious bit of service station ad- 
vertising resembling political hand- 
bills was used here by a service sta- 
tion operator to increase gasoline and 
oil business for his station. These 
handbills were passed out during a re- 
cent municipal election campaign. 

A white legal-size envelope was sent 
to 2200 names on which were stag- 
gered in heavy black letters these 
words: ‘‘A new candidate with a non- 
political platform.’’ 

Enclosed in the envelope was a 
handbill captioned ‘‘Select and Elect,”’ 
and inside the covers were para- 


May 11, 1932 


phrased these familiar campaign prom- 
ises to suit the purpose of Teichen’s 
Service Station, the originator of the 
idea: 

1. If you select and elect me as 
your service station candidate, I will 
promise to serve you with nothing 
but quality merchandise. 

2. I pledge myself to give the same 
service in the future as I have given 
my customers in the past. 

3. I will continue to serve you 
daily from 6 a.m, until 10 p.m. except 
Thanksgiving, Christmas and New 
Year. 

4. You can feel assured, I will exer- 
cise my past 13 years’ experience as a 
service station operator, by giving you 
the service you expect. 

5. I cannot decrease taxation but 
can increase your pleasure and the life 


of your car with quality products and 
service. 

On the opposite page were listed the 
products and services obtainable at 
the station. 3arnsdall Be Square 
gasolines and motor oils are handled. 


Form New Sales Company 

NEW YORK, April 30.—The Mari- 
time Petroleum Corp. has opened of- 
fices at 11 West 42 street, New York. 
The company will conduct a general 
business in petroleum products. It 
will specialize in lubricating and fuel 
oils. Officers in the corporation are 
H. B. Van Cleave, president; Sidney 
Tonner, secretary and treasurer. Mr. 
Van Cleave was formerly vice-presi- 
dent of the Hartol Products Corp., 
and Mr. Tonner was formerly associat- 
ed with the Falcon Fuel Corp. 
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Buy A Copy For Every 


Lubrication Employe | 


ERE is the book for training your employes on lubrication 

SERVICE MANS H and its application. Buy a copy of ‘Service Man’s Guide To 

GUIDE v-TO Automotive Lubrication’ for each employe on your lifts. 
Place a copy on every supervisor’s desk. 

AUTOMOTIVE 


LUBRICATION 












In training schools the book is useful as a text. Instructors can 
assign daily lessons, chapter by chapter. In sales meeting ‘Service 
Man’s Guide”’ will be a handy reference volume, also a text for more 
intensive study of lubrication. Employes will want the book for personal 
study, and for reference. 


“Service Man’s Guide To Automotive Lubrication”’ is in non- 
technical language. The writing is concise. Technical terms are 
by reduced to plain language. Common lubricant tests and automotive 
ChekChart systems explained simply. A modern book—first printing 
oe & June, 1931. 





veux wes Here are the specifications: 117 pages—117 illustrations 

nth aie —20 chapters on the why and what of lubricants and the modern 

not, 8 ee case systems used in lubricating today’s automobile. The writers: 

John R. Rathbun, M. E., automotive engineer, the author, and 

J. Howard Pile, editor of Chek-Chart, the editor. Published 
by Chek-Chart. 











Sold by 


NATIONAL PETROLEUM NEWS 
1213 W. Third St. Cleveland, Ohio 


Only $o).00 


Use the Coupon 














oO x rt 
117 Pages of Expe NATIONAL PETROLEUM NEWS 


1213 West Third Street 
Cleveland, Ohio 


WE FOR NG ook iso Sikeuig Sasa copies of 





Instruction 


Boiled down. Stripped of high- 
ly technical phraseology. Just 
plain language that everyone 
can understand. 117 illustra- 
tions, including free wheeling, 
Tryon shackles and the latest 
lubrication construction. 


“Service Man’s Guide to Automotive Lubrica- 
tion” for which I am enclosing $.......... » at 


$2 a copy. 





oS MERA Ue EP ar RT EC Orne Star ree rey 
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Crude Oil Prices (in Effect May 9, 1932) 


(Prices are per barrel at the well; A.P.I. Gravity) 


(Crude Oil Prices for the whole year in OIL PRICE HANDBOOK published annually) 





ROCKY MOUNTAIN FIELDS 
(Posted by Midwest Refining Co.) 


Effective April 11, 1932 


be $0.92 be at Ee 
(Ot a 0.94 40 and above... 1.00 
BS See 


Salt Creek prices met by The Texas Co. April 11. 


(Posted by Ohio Oil Co.) 
Effective April 11, 1932 





a ie BON Gees sidcccecnecsccncucacens $1.20 
ait Creek, Wyo.: ; Effective April 11, 1932 CU COUN CMNMES disvins vcwccecvdveveeadac 1.20 
Below 29°. 2.5 $0.76 py A eee $0.84 fective Apri + aes MINE ooo ce ecadeécacdeecawanwadoant 0.98 
pS eee 0.78 J ee Be: «Ce Cres the oe sicnccn ce cdnawecs sewadeuns Sie Se CN ha ia Ses 2h 0 ws dwidenecixdecedas 1.15 
Ck SE eee 0.80 ot ee Cee TRI Bt iwadc dc ccctacdcis ccuacsccaucias CF ae 2 See ere ee ae a 1.00 
ee 0.82 os La CES ie a cdns ces ntisnccnudnces CiGe ONO, MMos ccccsccavcadssiecuasecdes 1.05 
CALIFORNIA CRUD 
IF A UDE Posted PeStee Se 
ttStandard Oil Co. of Calif Co. of California 
Effective June 19, 1931 June 20, 1931 
- 3 r ae —, 
1 8 2 » a s 
=a 3) 2° 4 ° a] = 43 § s _ 3 
= % ° 3 8 e o «fs = = s2 ass £ « ap os 
Ress a € 3 4.5 BE $ 3 852 2 “sg Fem oe 2 E § 8S o88 & | Ss 
« we s 7 7 a < Sse oa «a = = = oe Gu - 7 i) 
a—_ Ge 8 2 Ns 3 os © a 22a S +f BME pT SS fe = oe oog 2 5 «8 
Sess ss © = 2 &§ s 2 4S 8&8 S—& ses vss 3 s #3 33 s zg $& 
wo<cr mm § = On iK e& & BAS oO an Za Sim & Ba <24 & 6 Se 
ee vores » 
Gravity 
14-19.9.... $0.65 $0.65 $0.65 $0.65 $0.65 WH. $0.65 $0.65 $0.65 $0.65 W.. $0.55 $0.55 $0.55 $0.55 $0.55 —.. $0.65 $0.55 OW 
ie as 4 -66 65 . 65 -65 same “aes mas - .55 ‘ (an kdne | & , Ja eee 
21-21.9... ‘ 68 - 66 . aw -65 -66 -65 | pie aan 57 san. ie we .65 57 
22-22.9.... .65 -66 70 -67 -68 “ 66 -68 -65 io - auas oma - 56 59 . ae oe ee ee 
Deas occas, 67 -68 ata -68 -70 Aso 67 78 65 cee ae -58 -60 on) «aaaads -65 «61 
24-24.9.... .69 -70 on 69 72 o8 a ey 7 -65 67 $0.65 -61 -62 aa 55 $0.69 .66 .63 .62 
_ < eae 71 72 ae 70 74 ™& a 74 -65 -69 son wen -64 .64 a 1 .68 .65 .64 
26-26.9....  .73 aoe an ae < * ee ofl — we - 66 oo wa ae 73. .70 0 «=.67)—_— 66 
27-27.9... 75 ae =x “2 “ae dhe wae aces aaa ac ao -68 —_ =<“ = i «ch “ae 68 
5 ey {a aes Vo. oe «as aia 75 “a ma aah a wea, aa a «<6 wee «an 
y > § es: ace ave onan eos pie oat y: 74 san. ane “euna ean” “60 aads..c aaa 
$0-30.9.... .81 .~ wai ons °c ‘ waa .79 x. a -76 “ae uaa (waee san  4t0 Gues of8 
et = oe wae Huo .. Sees ene wus - nen aan aad caees saad -- a 
4 cscs Ue os wore wiace ‘ ane ‘ oa os Pes 
$3-33.9.... sicc eee woos SOREN - aac ‘a . a Kéae. aes 
Hates “ ee $2 a . me <—— « . or eve Game 
eDocce ee . ae @cee . — . 87 ee ese ore owe 
$6-36.9.... ry eens . aoe aawe “a e ‘ ate een 


®Seal Beach and Alamitos Heights prices end with $0.75 for crude 27 and above. 


Whittier and La Habra crude ends with 22-22.9 gravity. 
Postings on Kettleman Hills, Ventura Avenue, Athens-Rosecrans and Dominguez discontinued by Standard. Kettleman Hills, 30 and above, posted at 


66 cents by Associated Oil Co. and 
tPosted by Associated Oil Co., June 20, 1931. 


General Petroleum Co., June 19, 1931. 





REFINERS’ and COMPOUNDERS' SUPPLIES 





Following are average market prices for materials 
eased by refiners and compounders effective on the 
date shown. 


Refiners’ Supplies 


May 9 May 2 
Boda Ash Light 58% bags, cwt. $1.15-1.38 $1.15-1.38 
Bilicate of Soda 60 deg. drums 
sak Greltile Wrath ne ae mares ewt. $1.75-1.90 $1.75-1.90 
Bilicate of Soda 40 deg. tank 


Sr ree cwt. $0.70 $0.70 
Bilicate of Soda 40 deg. drums 

MAREE CR Oe Kee a Seeeue cwt. $1.00 $1.00 
| rere $0.90-1.20 $0.90-1.20 
Caustic Soda 76% solid. .cwt. $2.50 $2.50 
Camere i“ - eg. tank 

cars, f. o. b. shipping point 

i WO ce viens eeanes $11-00-12.50 $11.00-12.50 
Sulfur, flowers of........ cwt, $3.10-4.05 $3.10-4.05 
Liquid Chlorine, tank cars, 

Wb ane eckeeckeveeeus Ib. Bufo 1.75 

Compounder’s Supplies 

Vegetable Oils 
Liaseed carloads, spot....lb. 6.60 6.60 
ON i vicccavevesses 6.00 6.00 


May 11, 1932 


May 9 May 2 


Soya Bean, Tank, coast... Ib. 5.00-5.50 5.00-5.50 





Oleic Acid 
Distilled, tanks........... Ib. 5.75 5.75 
Dist, WOR 56 cccecescs Ib.7.125-7.375 7.125-7.375 
Saponified, tanks lb. 6.00 6.00 
Saponified, bbls........... Ib. 6.75-7.00 6.75-7.00 
Lard Oils 
Prime Winter Strained... .lb 9.75 9.75 
Extra Winter Strained... .lb. 7.00 7.00 
Me n6.bencsnesccswnue lb. 6.75 6.73 
eet TO Riecccncvvnwnee Ib. 6.25 6.25 
SS) Ee rr ee Ib. 6.00 6.00 
|) eer ee Ib. 5.75 5.75 
pt Serer Ib 7.00 7.00 
Neatsfood Oil 
i Pe Pree lb. 8.75 8.75 
s+ 0 checcwcues Ib. 6.50 6.50 
Wee he vinccde cannes lb. 6.25 6.25 
Ce PO k dc ncccncues lb. 13.25 13.25 
Fish Oils 
Menhaden Oil 
PD ee gal. 30-31 33-34 
Light Pressed, tank cars, 
NK. Wicca scccsdsaveas gal. 25-26 27-28 


May 9 May 2 
Yellow bleached......... al 28-29 30-31 
Whale, extra winter bleached, 

dudundsuwncaddadagands ga 58-60 58-60 
Naval Stores 
Steam distilled turpentine, 

E Nabuecxdneeee chen’ gal. 47 47 
Steam, distilled turpentine, 

Do acanccawes gal. 41 41 
Gum turpentine, N. Y...gal. 5e Su 
Gum turpentine, f.o.b. cars 

a ere gal. 44 44 
Wood Rosin, N. Y...... bbl. $4.78 $4.78 
Wood Rosin F, Savn’h.. bbl. .58 58 
Gum Rosin B, » aa | 3.25 3.25 
Gum Rosin B, f. o. b. cars 

eS ee bbl. $2.60 $2.60 
Rosin oil, pure.......... gal. 47-49 47-49 
Rosin, oil, compounded. . gal. 41-43 41-43 
Pine Tar 
ee ee $16.00-11.0@ $10.00-11.06 
Waive dacs nsuas bbl. $11.00-12.0@ $11.00-12.00 
Alcohol 
Deratured Formula 5, is 

Can: 060 Gis cncececcces 31.4 31.4 











Oi. STOCKS AND FINANCES | 


S.O. Calif. Nets 22 Cents 
Per Share in Quarter 


NEW YORK, May 6.—Standard Oil 
Co. of California reports net profit of 
$2,930,241 for the first quarter of 
1932 after depreciation, depletion, 
amortization and estimated income 
tax, compared with $4,368,610 in the 
first quarter of 1931. The 1932 earn- 
ings average 22 cents a share on 13,- 
102,900 no par shares outstanding, 
compared with 33 cents a share a year 
ago. Condensed income accounts for 
the two quarters follow: 

1932 1931 
Operating 
income .. 
Other income 


soveaee © 4,493,829 $8,563,116 
248,005 670,214 
Total income $7,441,824 $9,233,330 
Deprec., deplet. 
and amort. 
federal taxes ...... 190,000 


4,321,583 4,598,720 


266,000 


... $2,930,241 $4,368,610 


Tide Water Shows Profit 
In First Quarter 


Net profit 


NEW YORK, May 6.—Tide Water 
Associated Oil Co. will be out of the 
red the first quarter of 1932, Axtell 
J. Byles, president, informed stock- 
holders at the annual meeting May 5. 
Karnings statement is to be issued 
shortly. In the first quarter of 1931 
the company had a net loss of $191,- 
575. 

Stockholders approved the _ retire- 
ment of 37,155 shares of preferred 
stock at the end of 1931. This stock 
had been bought in the market. They 
also approved stating the value of the 
no par common stock at $10 a share 
instead of $15.68 a share as in the 
past. Fixed asset write-offs will be 
charged against the $34,069,543 capi- 
tal surplus created by the re-state- 
ment. 

George N. Armsby, Frank Callahan 
and J. H. Markham, Jr., were elected 
directors to sueceed F. I. Fallon, H. G. 
I'reeman, and Hunter S. Marston. Oth- 
er directors were re-elected. 

Answering a question from a stock- 
holder,, Mr. Byles said an oil tariff 
probably would be helpful to most 
companies for a time but that a tariff 
for an indefinite time might not be ad- 
visable 

Tide Water’s gasoline gallonage is 
holding up surprisingly well in view 
of a decline of around 4 per cent in 


74 


general demand, Mr. Byles said. He 
sailed May 6 for Europe. 


PITTSBURGH, May 6.—Plymouth 
Oil Co. reports profit of $462,291 after 
reserves but before federal taxes for 
the first quarter of 1932. 


Amerada’s Profits Almost 
Quadrupled in Year 


NEW YORK, May 7.—Amerada 
Corp. earned a net profit of $225,383 
the first quarter of 1932, almost four 
times the $58,225 profit in the first 
quarter of 1931. At present net earn- 
ings are at the dividend rate of 50 
cents a share per quarter, or approxi- 
mately double the first quarter earn- 
ings, which averaged 24 cents a share 
on the 922,075 issued shares of which 
155,800 are held in the company’s 
treasury. 

E. L. De Golyer, chairman of Amer- 
ada, said the company believed con- 
tinuance of its dividend rate was war- 
ranted at present. At the recent an- 
nual meeting all directors were re- 
elected. 

Consolidated income accounts for 
the first quarters of 1932 and 1931 
compare: 

1932 1931 
Gross income.... $1,391,621 $1,279,071 
Expenses, taxes, 
UE ccuvasidcestned 853,910 
Operating 
income ...... S 633.7103: miss; 
Other income 162,500 16 


Total income $ 701,211 $ 650,926 
Deprec., drill- 

ing expense, 

depletion, ete. 


Net profit ....$ 225,383 $ 58,225 


Continental Oil Co. Cuts 
Loss 25 Per Cent 


NEW YORK, May 7.—Continental 
Oil Co. lowered its first quarter loss 
25 per cent as compared with the loss 
in the first quarter of 1931 in spite of 
a decline of almost $300,000 in non- 
operating income. 

The company after interest, depre- 
ciation, depletion and intangible devel- 
opment costs showed a net loss of $1,- 
872,848 this year, compared with one 
of $2,491,143 last year. 

The company’s balance sheet of 
Mareh 31, 1932, shows current assets 


totaling $27,168,327 and current li- 
abilities $3,923,028, compared with 
$40,754,130 and $4,858,965, respec- 
tively, a year before. Funded indebt- 
edness was reduced approximately 
$10,000,000 in the year ended March 
31, 1932. 

Consolidated income accounts for 
the two first quarters compare: 

19382 1931 

Gross income $11,244,915 $14,032,117 
Cost and 





expenses 9,626,161 12,461,776 
PAR OR * oi mccessccds 419,617 474,483 
Operating 


profit ....$ 1,199,137 $ 1,095,858 
Other income *8,157 289,142 





Total in- 
come .... $ 1,190,980 $ 1,385,000 
Intangible 


develop- 

PIONE  c6<si<<2 513,300 729,639 
Depletion 529,592 879,993 
Depreciation.. 1,883,514 1,977,752 
Interest © .....<3. 140,583 291,586 
Minority in- 

terest ..... 13,261 +2,827 


Net loss ..$ 1,872,848 $ 2,491,143 
*Credit. *Debit. 


Seaboard Oil Profit 
Larger This Year 


NEW YORK, May 7.—Seaboard Oil 
Co. of Delaware, the former Mexican 
Seaboard Oil Co., and subsidiaries re- 
port net profit of $180,339 for the 
first quarter of 1932, compared with 
net profit of $53,155 for the first 
quarter of 1931. These sums are af- 
ter depreciation, depletion, amortiza- 
tion, and intangible development costs 
but before federal income taxes. 

Current assets March 31, 1932, 
were $2,386,800 and current liabili- 
ties $149,331, compared with $2,112,- 
119 and $172,551, respectively, a year 
before. 

Consolidated ineome accounts for 
the two quarters compare: 

1932 1931 
Gross inecome.. *$627,561 *$448,918 
Operating 


expenses ...... 214,621 253,173 
Operating 
PTORE .ccccc0 $412,940 $195,745 
Other income ... 16,864 10,764 
Total in- 
COME s.i...0 $429,804 $206,509 
Deprec., deplet., 
GMOTL. <.<.ccss- 205,695 89,057 
Intangible dev. 
CORES  csccdeinvien 43,770 64,297 


$180,339 $ 53,155 

*After deducting share of profits 
accruing to operators of Kettleman 
Hills absorption plant. 


Net profit .... 
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FLOAT CONTROL VALVE 
® Preoents Air Entering Meter 









TRUCK STRAINERS 


GRANBERG TRUCK METERS 


GRANBERG METERS installed on Tank Trucks provide a simple and accurate method of 
truck accounting. 


TRUCK METERS 


Literature mailed on request 


GRANBERG METER CORPORATION 
79 New Montgomery St., San Francisco, Calif. 

AQUA SYSTEMS, INC., Distributors—2 Lafayette St., New York City 
OILMEN’S SERVICE AND SUPPLY CO., Distributors—142 Berkeley St., Boston, Mass. 
NATION PUMPS CORP., Dayton, Ohio. Manufacturers of Granberg Meter Equipped Retail 
Pumps. 























SKILLED 
SUPERVISION 


Guarantees the Quality 
of Gulf Products 


COASTAL AND PARAFFINE CRUDES 
GASOLINE—LUBRICATING OILS 
NAPHTHA—GAS—OILS 
WAX—PETROLEUM COKE 
CYLINDER—ENGINE—CORDAGE 


Gulf Refining Company 


General Sales Offices: 
PITTSBURGH, PA. 


District Sales Offices: New York, Boston, Philadelphia, 


Louisville, Atlanta, Houston, New Orleans 





WIDEN your 
PROFIT MARGIN! 


When warm weather brings in- 
creased sales volume, sell more 
premium and regular grade 


gasoline 


To attract buyers, identify your 
better grade motor fuels by a 
brilliant, distinctive color .. . 


DYKEM PURPLE R, or DY- 


KEM VIOLET, tor instance. 
DYKEM DYES, available in 15 
radiant colors, permit you to 


color your gas any desired shade 
. easily . . . quickly .. . in- 

expensively 

Samples, instructions, and prices 

sent On request... 

line today! 


Dyestuffs & Chemicals 
Incorporated 
11th and Monroe Sts. 


St. Louis, Mo. 


drop us a 
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GILLS 


OLL 
ANALYSIS 


lith ED. 
REVISED 
ENLARGED 


HERE IS A BOOK 
ON TESTING 


OIL ANALYSIS, by A. H. 
Gill, gives flash, fire and gravity 
tests for burning and lubricating 
oils, and also viscosity, friction, 
and evaporation tests for lubri- 
cating oils. 








It shows how to examine an 
unknown oil to determine kind, 
quality and lubricating powers. 


Send us your check for $4.00 
and get a copy of it. 


National Petroleum News 
1213 W. 3rd Street Cleveland, Ohie 





Transactions in Oil Shares on New York Stock Exchange 








Div. Last Transactions Week Ended May 7 
1931 1932 Listed Par Rate Div. Sales Week's 
High w High Low Shares Value Company Period Paid Shares High Low Last Change 
23 114% 15% 12 922,075 N.P. eS, 50cQ Apr. 30, 32 1,600 15 144% 15 + % 
12% 1% 4 Y 209,180 N.P. American Republics Corp....... ccs  ) Miemveineetnges | ate sernrs ae ee wane aie 
31 8% 10% 6% 2,240,000 $25 Basoested On Coe. i ccacsce ses 25¢ COT Se °° ren Noe sats as aaa 
235% 85% 12% 854  21696,652 25 = Atlantic Refining Co............ 25cQ Mar. 15, 32 5,200 ii ‘ia KH +h 
144% 4 5% 4 2,257,740 5 ee ES. rn mon May 11, 31 12, "600 46 a 4% 0 
25 8 - ks 2,060,966 25 California Petroleum Corp....... ee 7Om: Eee taba ye rer ii 
10% 7% 10% 9 1,444,970 N.P. Colonial Beacon Oil Co.......... cms. " Qieectacaues 700 10% 10% 10% — % 
65% 4% ™ 4% 14,218,835 bg Consolidated Oil Corp........... ae patentee 21,000 5 4% 4% 0 
03 64 96 79 141,294 $100 a SS eee $2 Feb. 15, 32 600 81 80 80 —1 
12 5 7 4% 4,722,301 N.P. MCORTIBONERT TOT Os 5.0 s5:5 0 0.0050 Silvester 21,400 5% t4% 4% — 
47 9% 15% 7% 413,333 N.P. General Asphalt Co............. 25cQ Mar. 15, 32 1,600 8% 7% 8% + % 
68% 15% 24% 9% 96,116 $100 SROUNION CON SOO i a ck ossscscce sees ese  Syneguu ease 10,500 13% 79% 124% +1% 
144% 3 5% 2% 677,019 25 eR eee eee Sec ue 8,500 2% 12% 2% + \% 
4% 1% 1% =«1 556,546 10 ‘Indian Refining Co............. ee Dec. 15, 20 100 61% 06=0COMestiaH!CU H+ CO 
4% #1 15 3% 1,309,036 N.P. angeiene Oil Ref’g. Corp....... Satifeted | uetmatueate ee 200 34 t%4 4% — 
ss. 20. WB 0,00 $100 Le $1.624%4Q Feb. 15,32 ...... sees re ines ae 
3% % 1 % 330,000 N.P. pesecaiba Oil Exploration Co.. is ~caenmneay 100 5% 5% 5% 0 
171 50% 60 50 459,428 $100 Mexican Petroleum Co......... Cats Apr. 20, 31 10 50 50 50 —10 
100 100 105 100 120,000 100 rere $2Q BOP Dee ont ees ee meee $5 Share 
16% «65 6% 4 1,857,912 N.P. Mid-Continent Petroleum Corp.. pean Feb. 16, 31 3,400 434 4 4% + 
19% 5% 7% 5 6,548,052 N.P. JEN is ee ae Mar. 14, 31 35,000 7% 534 75% +2 
35% 20 28 17% 1,000,000 $50 Pan American Pet. & Transp. Co. 40cQ Agt, M92 4c ass rae AGS apa nee 
36% 18 29 16 2,474,131 50 do B_ non-voting........... 40cQ Apr. 20, 32 2,200 34 22% 3334 + 4% 
4\% % 1% 6; 199,370 N.P. Panhandle Prod. & Ref'g. Ca... cheer. Seaeeeael wees nae Sr statd tit ee 
20 5 8 3 25,666 $100 NE” ea een eee creas July 2, 23 40 5 44 5 0 
107 2% 4% 3 2,396,084 N.P. Petroleum Corp. of America.... ive June 1, 31 9,500 3% 3 3% A 
16% 4 6% 3% 4,421,910 N.P. Phillips Petroleum Co........... eae Jan. 2, 31 31,400 44s t3% 3% — k& 
1 yy 1,184,917 $25 ee ee eee ‘ke. Copibeateneae 1,800 3% 4 % + kh 
23% 5) 7% 334 + ~—-'150'000 ~—_100 A Meinkeepiaatahge Rae ie Feb. “i, 22 500 4%qiC<C«*S: 46% + & 
3% 1\% 54 2,500,000 N.P. Pierce Petroleum Corp......... acti Feb. 16, 31 4,100 34 5% 34 0 
20 4% 7% 4 2,441,432 $25 Prairie Oil & Gas Co... cccccccs ach Mar. 31, 31 400 5 434 5 + 
26 5% 9% S% 4,050,000 25 Prairie Pipe Line Co.........2.. pene July 1, 31 2,000 6% 5% 6% + &% 
6 1 1% yy 49,017 50 Producers & Refiners Corp....... piss Sept. 15, 23 1,400 5 ly ly 0 
16 3 9% 3% 56, 50 ee ee cee ay 4,25 110 53, 53; 53; 0 
11% 3 ih 3% 3,038,370 25 a a 2 erenree Sept. 1, 30 3,000 43% 356 4% + % 
101 53 60 50 30,000 100 Oe Saree $2Q Apr. 1, 32 70 547% 54 544% — 
6 % 8% 2,126,250 N.P. Richfiel ‘oh Co. (California). . stents Sept. 1, 30 400 ly t% % — kw 
10 1 2% 2 1,235,815 N.P. mie Grande Ol GCo...o065 soso. walks July 25, 30 2,300 2% 2% 2%+ h% 
42 13 23 12% 558,343 $13.40 Royal Dutch Co. (N. Y. shares)... 93.85¢ Aug. 4, 31 56,000 173% 14 165, + 2% 
20 5% 9 6% 1,244,383 N.P. Seaboard Oil Co. of Del.......... eee Oct. 15, 24 12,700 834 7% 8% + % 
34 5 15% 8 82 £2 Shell Transport & Trading Co.. 72.6¢ July 23, 31 290 10 85% 10 + % 
10% 2% 4 2% ~= «13,070,625 N.P. Shell Union Oil Corp............ coke June 30, 30 10,700 3% 12% 3u%+ %&% 
78 15 31 19 ,000 $100 Se eae ene Sins July 1, 31 1,700 25 34 23% 253%, + 2% 
11 3% «66 3% 869,271 10 Simms Petroleum Co........... sees Sept. 15, 30 1,100 334 31% 3% 0 
12% 2 4% 2 1,000,000 25 a | + ee eee ae Dec. 15, 30 1,100 33% 3% 3% + *& 
62 10 19 12 120,000 100 "So | Ray Ree See years rie May 1, 31 200 18 18 18 + 2 
21 8% 10 8 32, 764,443 25 gg Waceem COC... « osc6sc0. 25cQ Mar. 15, 32 39,000 8% 8 8% + % 
106 87% 91 83 "764.9 100 O. et OED PIG. w.5 6:00 $2.50S.A. Dec. 31, 31 800 8434 83 83% —1k 
51% 23% 27 16% = 13, 102, 900 N.P. ee I re 50cQ Mar. 15, 32 38,400 20% 17% 194% +1\% 
19 7% #12 7 "320, 000 $25 . 0. a Sie ehiwis iw b's Aco Bisle s Caee Mar. 16, 31 3 7% 7\% 7%— \% 
52% 26 $1 19% 25,735,466 25 ee Ae tt25cQ Mar. 15,32 156,000 2634 22% 25% + 3% 
45 26% 32 24% 1,544,365 N.P. - 8 oS a ee mia 25cQ Mar. 15, 32 1, 27 2534 27 + 1 
1044, 75° 71 ~=70 100,0 $100 SOR RaniiaeNaes $1.50Q Mar. 1, 32 30 74% 738% 73% + 2% 
1% %& \% 776,979 N.P. Supesine Serene cei | || Maemateerarer 800 le ¥% 3% 0 
35% 9% 13% 10 9,851,236 $25 (ee eee 25cQ Age, 1,32 35,300 115% 10 1% + % 
6% 1% 2 1% 930,454 0 Texas Pacific Coal & Oil Cou. steht Dec. 31, 29 2,900 23% 1% 24+ % 
9 2% 3 2 5,998,086 N.P. Tide Water Associated Oil Co.... ees Feb. 16, 31 9,200 2% 2% 2%+ 
68 204% 28% 20 95,494 $100 ok Oe eee $1.50Q Apr. 1, 32 1,400 25% 24% 235% +1% 
18 9% 9 7 2,191,054 N:P. ‘Tide Water Oil Co.......00.000¢ 25cQ ar. 31, 32 400 7 7 7 0 
83 30 41 3 199,446 $100 DE a5 ces ab kon ios 40% a: $1.25Q Feb. 15, 32 500 32 30 30 2% 
26% 11 13% 9% 2,225,302 25 Union Bil Co. + ~—r— Soa stcat 35cQ Feb. 10, 32 6,300 103% t9% 10 — xk 
25 16 19 2 1,254,048 N.P. RPMIOE: DADE GOP GOs 6csscsc cscs 40cQ Mar. 1, 32 1,300 12% 12 12% 0 
7% % 1 5 769,531 N.P. Warner Quinlan Ce caistaraie is ots kins Sates {uly 3, 30 300 34 5% 2 + & 
9% 2% 5% 2% 428,967 5 H. F. Wilcox Oil & Gas Co....... shatene ay 10, 28 1,000 334 +234 33% + & 


*New high. tNew low. ttAlso extra—S. O. New Jersey 25c. Total sales 562,850 


New York Bonds New York Curb Bonds 


. . Ww ) 
Financial Notes eck Ending May: ¢ Week Ending May 6 
High Low Last Change 




















High Low Last Change 





























hace: , , ’ = j Asso. Oil Gold 68........ 99 973% 9734 —1\% ai 
Chesebrough Mfg. Co. Directors Dakeanis Refg. deb. 5s... 94% 94 I 94 ” —1% Cities Serv. 5s 50 elec aes 344% 315% 33 : —1%. 
were re-elected at the annual meeting. Cal. Pet. 5s............ 7614 76% 76% —I —— oer. ae BR: 34% 30° 3496 +2% 
seque ‘ i cea ai Ets) MORI Rt ORNs Oc cis occas 81% 80% 80% —1 ities Serv. G, 5s °42.. % — a 
Subsequently all officers were re-elect- Ge Sp 10013 983° 10045 0 Cities Serv. G. Pt a. 5676 a 
: Humble Oil & Ref . 99% 97 9k ~ ont. Ol 5366 *S7......0 82% 82% 82%—\% 
ed. oe: wee Ol & Ree i? oS sahac sante EmpireO& R50 °42.. 354 Bk 34K —1 
" ‘ All direct Humble Oil & Refg. s 10034 10034 10014 O “ > 7 . 
National Transit Co.—7/ irec OTS: Se aces Pie T be.” 10174 10144 10114 — % Gulf Oil 5s °37.......... 94 92 92% —1% 
were re-elected at annual meeting. Of- Phillips Pet. 5¥4s....... 57. 55344 57° «+2 Gulf Oil Ss °47.......... 92 88 2% 
ficers were re-elected at subsequent or — eee tie: Se ae Oe ! Sag ed metas as tl a : +43 
: 4 at SUDE * re Oil S368. cass: 69 67 68 0 un Oil 5/8 °39....... 88% 88% —2% 
yanization meeting. Richfield Oil of Calif.6s.. 64% 6 6 2% = 
a Pierce Petrole a Corp..—Directors Richfield Oil ieee 
srce > <j — , ES eee ae 53o 0 5534S H+ GH . bh h S h : 
were re-elected at annual meeting. Shell Union Oil 5s....... 6434 62 64 oe Pitts urg tock Exc ange 
2 Shell Union Oil 5s with war. 6434 62 644% +2% : 
Tide Water Oil Co.— Directors were | Sinclair Con. Oil 7s 89 86% 863; —2% Transactions Week Ended May 6, 1932 
re-elected at annual mevting Sinclair Con. Oil 644s -. 86% 8414 85.14 —| \% 2 
; saps ‘ as . Sinclair Con. Crude 544s. 98% 97% 9854 +13 Change 
: . ‘ 8 
Union Tank Car Co.—Retiring di- | Sinclair Pipeline Ss...... 95% 933% 95% 41 Sales High L en + 
" ace e aeca as oie ; Skelly Oil 5l4s......... 591g 58 58 0 s ow Las eek. 
rectors were r¢ elected at the annual 9°O x) J. 5s... 21.2222 1018¢ 101% 101% 0 - ’ 
meeting. Stockholders approved plan’ S.0O.N. Y. 4l4s........ 895, 8714 895% 0 Ark. Nat.Gas ... 150 1% fi = % 
Union Oil of Calif.6s A.. 97. 97° 97 0 do pfd.. 30,4 4 oe i 
to’ broaden powers of the company. Union Oil of Ta ke "ta 9814 98% 984 +2 tCol. Gas & Elec. 1,119 814 7} 6 84 + 5 
Warner-Quinlan Co.—Retiring di- Union Oilof Calif. 5s war. 7442 74% 7442 + 4 Devonian Oil. . 100 4% 4% 4%— % 
Warner-Quinlan 6s 20 1714 1714 + % Lone StarGas.... 4,911 45% 44% 4 0 
rectors were re-elected at the annual White Eagle Oil 5'5s.... 101. 100° 10013 — 5g Plymouth Oil.... 1,350 7 6% 7 - & 
meeting = West. Pub. Serv. . 481 3% le 3% 0 
tNew low record. {Payable in new 5 per cent 
— - here, has been elected trez asuger by preferred stock. s 
W. J. Hightower Promoted directors of the several companiés com- 
CHARLESTOWN, W. Va.—wW. J. prising the Charleston group of prop- panies since 1914. E. 
Hightower, formerly assistant treasur- erties of the Columbia company. Mr. Companies referred to are in West 4 
er of the Columbia Gas & Electric Corp. Hightower has been with these com- Virginia, Kentucky and part of Ohio. 
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Latest Changes in Tank 
Wagon Prices 


(Continued from page 69) 


CONTINENTAL OIL CO. 





Denver, Colo. ........ 15 4 19 
Cheyenne, Wyo......16 4 20 
Helena, Mont.. 19 5 24 
Salt Lake City, Utah. 52.5 4 21.5 
Albuquerque, N. M...16 5 21 
eee 16 5 21 
S. O. CALIFORNIA 

Stanavo Aviation Gage 

Phoenix, Ariz........ 12.5 5 7.5 
Los*Angeles, Cal......12 3 15 
San Francisco, Cal....12.5 3 15.5 
a es + 19 
Portland, Ore... 4 17 
Seattle, Wash.. 5 18 
Spokane, Wash 5 21.5 


Note: 4c added to customers taking delivery 
direct into planes. 


Naphtha Prices 








Oleum V.M.&P. Cleaner 
Spirits Naphtha Naphthe 
ID iid odo nu cacats 3 Py 83.7 i. : 
PO 14.5 16 
Kansas City........ t13 $14.5 tS. 3 
Milwaukee.......... *17.5 *] *19.8 
Minneapolis ...... **17.8 $419.3 °*20.1 
Re ee 12.7 14.2 15 
| See ekg 14 17 
ton. ‘ a eee 17 17 
PRUGGGIDUIA. oo cbscce vec 15 re 


Includes 4c state tax. 
®®I ncludes 3c state tax. 


Tlncludes le city tax. 


Petroleum Spirits (Solvent) 


Tank Cars (F.o.b. refinery or seaboard aay 
New York Harbor..........« reer 
Philadelphia district................. 
RE oo hdl s eimlraniad e'eace-o ied 

Tank Wagon or Steel Barrels 
oe ee rr ee re 14 
PO 2 EE Sern met pean reas 17 
Se rene 15 
Buftalo (net price). ......cccccccsccc 14 
PUES asia t'Sdarsabe scuduieaaces 16 
MR ai 5 0 uawk pada ves Sek enka 18 
MIR oo ce ae nas oaaea uae 16 
Newark 14 


PE a a las. ira Saeed sean woe New 


Note: 2c off above t.w. 


: E prices to large buyers 
in some instances. 


Asphalt Reports Small Loss 


PHILADELPHIA, May 6. — Gener- 
al Asphalt Co. reports net loss of 
$7174 after reserves and ordinary 


taxes for the 12-month period ended 
March 31, 1932. For the preceding 
12-month period the company had a 
net profit of $844,567. In the period 
ended this year the company had gross 
sales of $8,771,755, compared with 
$15,002,180 in the preceding period. 


Consolidated Royalty Has Profit 

NEW YORK, May 6.—Consolidated 
Royalty Oil Co. and subsidiaries re- 
port profit of $107,779 after expenses, 
interest and taxes but before depreci- 
ation and depletion in 1931, compared 
with $241,080 in 1930. 


Warner-Quinlan Cuts Loss 

NEW YORK, May 6.—Warner-Quin- 
lan Co. had a net loss of $711,524 in 
1931, compared with one of $1,655,832 
in 1930. 
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THE 
OIL INDUSTRY EXCHANGE 


Positions Wanted 


PETROLEUM MARKETER experienced refinery 
sales, service and bulk stations management, 
purchases and traffic. Address Box 835. 


OIL CHEMIST, 24, single, B. S. in Chemical 
Engineering from eastern university. Experi- 
enced in analytical oil chemistry, crude assay 
and contacting clays. Desires position in proc- 
ess department. Location immaterial, salary 
secondary. Address Box 871. 


ENGINEER. Five years industrial plant; past 
seven years with engineering contracting or- 
ganization oil refining equipment. Experience 
covers design, operation, cracking units, pipe 
stills, vacuum equipment, auxiliaries. Desire 
connection with contractor, refiner or equip- 
ment sales. Prefer east. Address Box 867. 





REFINERY TANK CAR SALES MAN- 
AGER 

Continuous sales record and close ac- 

quaintanceship with jobbers, marketers 


and industrial concerns over entire Group 
3 territory, South and Southeast. 
Successfully directed both with and with- 
out salesmen, following methods of sell- 
ing: 
Branded Products to jobbers and 
controlled outlets. 
Unbranded Products to jobbers, 
marketers and industrial concerns. 
At present employed. 
References from past and present employ- 
ers, marketers and customers. 
Salary no object until sales 
proven. 


Address Box 873 


ability is 











SALESMAN—With background of eight success- 
ful years as marketer of petroleum products in 
the Eastern Seaboard desires connection with 
refiner or marketing organization. Have aver- 
aged recently 1,500,000 gallons of unbranded 
gasoline monthly in tank cars and_ barges. 
Address Box 868. 


SALESMAN—Industrial and Automotive de- 
sires connection at once. Years of experience ; 
best of references. Address Box 876. 





W. M. WELCH, with a long experience 

as an executive in the refining busi- 
ness as general manager of Tidal Refining 
Co. is seeking a connection with a refining 


Communicate 


or marketing company. 


either direct with Mr. Welch at Weslaco, 


Texas or through National Petroleum 


News, Cleveland office. 











Business Opportunities 


REPRESENTATION WANTED, Ohio 
gasoline, motor oil, ete. 
Have car, office, 
Box 875. 


SALES 
and adjacent territory 
Well known—established trade. 
etc. Address for further particulars 


Wanted to Buy 


UNIVERSAL 
METER wanted, 


SAYBOLT USED _ VISCOSI- 
must be in excellent condition. 
Will accept used Viscosimeters this type as 
trade-ins on new American Instriment Auto- 
matic type. Address Box 874. 


For Sale 


Six International Trucks, 4-compartment tanks; 
Republic Truck, 1,000-gallon tank; three GMC 
Trucks, 1,000-gallon tanks; Brockway Truck, 
1,000-gallon tank. Oriole Oil Company, 2365 
Wilkens Ave., Baltimore, Md. 


ANOTHER SHIPMENT OF FRY AND GIL- 
BERT & BARKER used visible pumps in good 


condition. $15 each, F.O.B. Boston, Address 
United Tank & Installation Co., 29 Line St., 
Cambridge, Mass. 


Professional Services 





W.S. Barstow & Company 
Incorporated 


Engineering— Design—Construction 
Industrial Plants—Public Utilities 


Consultation Invited on Building Projects 


120 Wall Street 412 Washington Street 
New York City Reading, Penna. 














ANTI KNOCK VALUE 
DETERMINATIONS 
The Gray Industrial Laboratories 
Chemists and Engineers 
Specialists on Petroleum Products 
961-976 Frelinghuysen Ave., 


NEWARK, N. J. 
Telephone Terrace 38-4020 








ROYAL £E. BURNHAM 
Attorney-At-Law 


Patent and Trade Mark Practice 
Exclusively 


Continental Trust Building 
Washington, D. C. 











Miscellaneous 





WHAT IT COSTS 


“For Sale,” “Wanted to Buy,” 
Wanted,” “Business Opportunities.” 


“Help 


“Miscellaneous” classifications, set in 
type this size without border—10 cents a 
word. Minimum charge, $3.00. 

“Position Wanted’ —65 cents a word. 
Minimum charge $1.00. 


Advertisements set in special type or 
with border—$4.00 per column inch. 


Copy must reach us not later than Fri- 
day preceding date of issue. 


All advertisements carried on this page 
are payable in advance. 

















Standard Oil Stocks on New York Curb Market 












































1931 1932 Div. Last 
2231 oe 1 Lom Shares Par sal —~ Transactions Week Ended May 7 
sue Value Company Period Paid dae H ——. 
a 
se Bs 304 8 40,000 $25 Borne Scrymser Co..... — = —_— — 
ae ae 25 | 200,000 50 Buckeye Pipe Line Co.......... | $1 Msi 18° 32 iy 
a Ry 7 +3 120,000 25 Chesebrough Mfg. Co.......... tt$1Q _ 2 oo : cee 
ee 3 s $3 6 95 4 5,977,873 N.P. Creole Petroleum Co... : ae aa a 73% "as - 2 
sg 1% Pe 873 «=NE. Creole Petroleum Co-......--+-. si0 533 7,000 *2% 2% 4 + % 
18% 4% pas 6 2,974,645 25 Humble Oil & Refg. Co......... > May 2, 32 200 26% 26 aed ‘2 
7 i, 983 6% 26,557,496 234 Imperial Oil Corp. coup......... 1244cQ Y i i 3 10 oo i eles 394, 5 1% 
‘oe +, ee SO ee .P. ype “le ea , és : 7% 8 + : 
2g HF 3 01600 HIG tndiana Bipe Line Coui2 2200000) eG Reh M1008 moe tM 
1714 5 10% 6% $09,000 $12.50 aternational Fetroleem Co...... 25cQ Mar. 18,32 13,800 105838 ‘ f 
i488 8% 4 + 100°000 ae en Transit Co.........-0% 25cQ Mar. 15, 32 oO 1 ia 3 ee 
y ew York Transit Co...... “15. 4 ; f 
Red Bus tif 3 120,000 2 Northern Pipe Line — $1°50S A fan. 3 33 — ‘ : M4 
5% 5K 6% «4 400.000 35 P io Oil Co. pfd..........0.5+0 $1.500 ar. 15,32 °° i0¢ 65 ; 
- E enn Mex. Fuel Co..... arth he * "7 e 
ec cs ea & 100,000 10 Southern Pipe Line _ RR 300 Mise 8 32 — ’ : 3 x 
i 2s 7 es” — a se oo, ee 25cQ Mar. 31, 32:90 1212 2 3; ; 
‘ ‘ § ar. 31, 32 900 é 3 i F 
3814 1314 17% 13% 16,996,596 28 . o tomene. "pe i 5c Mar. 15° 33 oe 
23% 12% 15% 10 266,983 10S. O. Kentucky................ 400 ar. 15,32 21,300 #177 1578017 15 
ao a 14% 190,822 ee EE vas sivannkersss $00 Mar 20 32 a ne Y 10% 12° + 3 
ns i 85-80 34°158 100 . - 3% ie S180 Apr. i i i 2 <a 
3 1%, 00 do 5% pid. oes esas Apr. 15, 32 “ 1 — 
, ae Oil Corp....... : _ 
*New high. tNew low. ttAlso extra—Chesebrough 50c. _~ pa: _ sail . 
Oil and Royalty Stocks on New York C Oil Dividend 
and Royalty Stocks on New York Cur HW Livigends 
4 1931 1932 Par ceca Week Ended May 7 Declared Last Week 
igh Low High L ; mane rma 
= 2 ow Value Company Shares High Low Last Gas 
= = ; : - ; Stock Yof 
off rs As 1% N.P. American Maracaibo. . 10,700 ifs i a ie Company and Period Amount Payable Record 
6% 1% 26 1 NP. cna 1 80 +6: : 4 1M% Ca Cumberland ‘pede .. $2.50 u 5 
3% Sie 3% $10 - sel 8 l 1 — k& Imperial Oil q *121 | a r May 14 
, b Dstt ~ tds ehintadieatanalectintiadiaiied oe eee “eee ' : 5 +s ei 7 wi 14 
1 9 fe fs NP. Atlantic Lobos... 0. sits McColl Fronte Me --2 pe ot 
Ait tchames Ot OU OS eee $1:50 Tune 15 June 16 
16% 10 oe NIP. Cmte lg P : soe ‘ <s ' ....  $. O. California q. meee ss 15 ic 6 
wet gh Hg BH Sarid Syndicate....... 800 am ft 3; , §- 0. Indiana q.........25¢ june 18 May Ie 
a ’ 6% 3% NP. Cities Service....... 78.900 2 > 4% — &_ S.O. Nebraska gq... 25¢ ne I: ay 16 
Oe sinc Sth aot bene tie r a 8, 4 433% i eee © S. O. New J 21+ 20C June 20 May 28 
4 ; are "ey Sass do pid... ss. 2000 = 343, $298 3274 — 63% ao ee cree June 15 May 16 
84 41% 45 5 = — a 7 . is oe eae 29¢ June 15 May 16 
34 2 4 NP. Calon Dil ove nee = 29 ; +24 28 1- 3 *Canadian sai nae, ato si oe — 
Es) : : iy) & N.P. Columbia Oil & Gas vtc. 300 $, 3 3, "a 
330 “1 8 “ON 4 Conden Oi. Royalty.. 1,100 1% 1% l le + ° 
y N.P. et 5 gs iti 
” oe _" 2 or do aoa meas — "s - ‘ , eatin Payment 
5 4) 4 1.P. Crown Cnasih Pet..... 206 y - ge 
< 200 3 3 
6 1% 2% 1% N.P. Darby Petroleum..... 200 l Vg 17 ] ie oy rasen da 
ju ee a NP. ar Oil & Ref’g. : 3 : ° 
eo” ae ee. ib a eae oe 1 
Te, By 38M 8 B28 Gall Of Gag LH og} oe 
; 4. hii .P. onolulu Oil Corp.... . oe Se i i B 
ies te i " NP. ar 9 ee Ill’g. Oil A; Ta Canfeld os sen eee soe 
7 2 4 J N.F. OO) Wits oa teen Saas ) 3 7: 73. We Rang eel asia ] 
1% 48 ‘4 1 N . 2p ag sea eee ret: ise at “y ¥ ry. ‘A . oy oon ola 125 June : Mas 14 
“ , <8 % N.P. irby Petrol oe ‘ . " oe if ed 
1% 1% (2 is $25 Leonard Oil Devel. : “ss a 200 ; 1 1 a . oe SOc June May i 
29 ' 313 34 i re i = Refining...... 100 l y 15, 15¢ ¥ 40 aa BE Sigates se pomn Bay 1 
> & N.P. ane Star Gas........ 4.800 8 g Ye ¥ do e m 50c June 1 May 1 
3 % ‘y . $25 MacMillan Petroleum ne 4% 4% 4% M4 Consolidated Oil pfd. a. $2 May I4 Ape. 40 
r: “6 *. 1 ee wr cell score — fen . Mise pomen ipe Line s.a....10c May 14 Apr. 22 
4% 1% 2 8 3% NP. Margay Oil Co........ ves stand aN: Oil Refg. pfd.q $1.62'% May 16 Apr. 30 
Hs is $ a re: Mexico- Ohio Oi... .. R800 ») 5 ne $e 9 — q . .20¢ June 15 May 6 
4% % 2% uy NP. Michigan Gas & Oil.... . Sur Oil, pNQues rare bea Ps May 16 
1% \Y 3 ty, NP Mid. States Pet. A v.t.c. 100 6 a ; ‘de fd. ’ x — =. 
A 3 ty P. seg os amma e é -, DIGS Geiss 60s . $1.50 June l May 10 
, 263 if $5 all pom Ta wn ne 1e Texas Corp. q. «son B5e July 1 Tune 3 
|. © & 2 | theese: M4 < 0 Sew ee ie e..cee le oe © 
7 4 % Mountain & Gulf...... : sh 3 ren. ener 
26% 54 Ra 1378 ; 10 Mountain Producers... 400 21 21 21 | 
182 ij *t) : Nee eno See 3,800 11 10 : ll 0 * P i 
4 ; 4 74 ‘ New Bra i ‘ 
2M 10 New England Fuel... 8 ; : : meciomaumnanes 
tt 16; r 10 North Amer. Oil...... 
ri i ‘ +) N.P. North Central Texas.. ony 
: 8 <4 ' 8 os N.P. North European...... y Pall 
is : y NP Oil Stocks, > oe Company and Period Amount Paid 
15 2% ee e oy. aN. G ee een ae ee es 5 age 
44 % on 5 ap Pacific Western Oil. 200 ; ‘ panies Soe. 4 Fira seth havea By i 30 
3 Pas 7%? 4 N.P.  Pantepec = Wescecis : a do stock m......+..+.s+s00. HG Mas : 
a ; 6" $3 a can wa - di MURR ool nord aan SS RN 50c May 2 
83 (2 49 a i Ye N.P. Producers Royalty. , : : eg” manana st my 
3% 49% 4916 44°" $100 Pure Oil 6% pfd....., a a Soy | AR $1 May 2 
% &% .. .. NP od Bank O1........ Eureka Pipe Line q “$1. ay 2 
3% 14 a] a. BGP. Reiter-Foster Oil ek on Lone Star pfd. q.. $1 62 sd 2 
6% «Sy # lg $25 Richfield Oil pfd...... Salt Creek Prods q.........006..25¢ May 2 
64 ‘3 1% 1% N.P. Root Refining pfd..... — 
4 3 , 2 {2 Say Royalty Corp. pfd..... 
1% 4 i: Ny. ‘E16 — Consolidated. ais h A 
VY? B a) Salt Creek Consol..... 
u 8 : 4 138 73 a _ Seat pres ee 600 Cleveland Stock arket 
. suc L _25 Shreve. El Dorado P.L. ‘ ; - 
1% et: 3” 3% N.P. Southland Rovelty.... 1,400 1 ; : May 6, 1932 
12% 2 i: ¢ $4 4 > oa 35 Sunray Oil...... Segtie 500 : ‘3 - 
24% 914 12 . 9 és Nas ene oak Land..... 100 . em : 0 Last 
3? , 2 ‘ Jnion Oil Associates... ¢ & 7 Company 
334 if 2” 4 5 Venezuela ore eel ( 300 “4 4 “i 8 — —_—_———— 
2% 4° 1 1\% 1 Woodley Petroleum i 3 + % Canfield Ou 3% 85 
ee ae ig NLP. Y Oil & Gas.......... + Bred G. Clark. 4 T's 
eee ta ri Se se National Refining 415 5 5 : 
ip ot ercd-ack ps Sok ae 70 75 70 
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Skelly Quarter Report 


Shows Loss Decline 


TULSA, May 6.—Skelly Oil Co. re- 
ports a net loss of $278,628 for the 
first quarter of 1932, an amount slight- 
ly more than one third its net loss 
in the first quarter of 1931—-$776,- 
345. The amounts are after deduc- 
tion of ordinary taxes, interest, depre- 
ciation, and depletion. Income _ ac- 
counts for the two quarters follow: 

1982 1931 
Gross earnings.. $3,708,249 $4,800,765 
Expenses, taxes, 


Re ae eae eee 2,629,003 3,786,452 

Operating in- 

COME  vcccccess< $1,079,218 $1,014,313 
Other income, 

; .) ae eee NGG. SES sescceccsteccas. 


Total income $1,244,532 $1,014,313 


Interest <...6....<. 187,560 212,581 
Deprec., deplet., 
ee ae ee Ree 1,335,600 1,578,077 
Net loss ...... $ 278,628 $ 776,345 


Houston Oil Net Profit 
Off in First Quarter 


BALTIMORE, May 6.—Houston Oil 
Co. and Houston Pipe Line Co. re- 
port net profit of $20,146 for the 
first quarter after reserves and esti- 
mated federal income tax, compared 
with net profit of $228,703 the first 
quarter of 19381. Gross earnings of 
the company were down more than 
$1,000,000 this year as compared with 
gross the corresponding time last year. 
Consolidated income accounts for the 
two quarters compare: 

1932 1931 
Gross earnings $1,623,114 $2,786,716 
Expenses,  or- 


dinary 

TOROS. vcciccsvcs 968,736 1,636,619 

Operating 

income .. $ 654,378 $1,150,097 

Other income .. 24,564 18,427 

Tot. income $ 678,942 $1,168,524 

Abandoned 

leases, inter- 

est, federal 

TOROS scien cn ‘ 180,824 391,304 
Deprec., de- 

pletion ........ 477,972 548,517 


Net income $ 20,146 $ 228,708 


Atlantic Lobos Reports Profit 


PHILADELPHIA, May 7.—-Atlantic 
Lobos Oil Co., an Atlantic Refining Co. 
affiliate has a net profit of $5933 in 
1931, compared with net loss of $5878 
in 1930. At the end of 1931 the com- 
pany has a surplus of $29,178 com- 
pared with a deficit of $38,926 at the 
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end of 1930. Last year the company 
received a federal tax refund of $92,- 
294 on taxes paid for 1930 and 1931 
from which was deducted a $69,049 
adjustment of its reserve for the liqui- 
dation of its Mexican affairs. 


Panhandle Loss Increased 


CLEVELAND, May 9.—Panhandle 
Producing & Refining Co. had a net 
loss of $148,175 the first quarter of 
this year, compared with net loss of 
$126,557 the first quarter of 1931. 


Simms Petroleum Lowers 


Its Net Loss 


DALLAS, May 7.—Net loss of 
Simms Petroleum Co. and subsidiaries 
the first quarter of 1932 was $170,000 
less than in the first quarter of 1931. 
Consolidated income accounts for the 
two quarters compare: 

1932 1931 
Gross income ...... $798,685 $883,424 
Costs and expense 534,063 663,659 


Operating 
PHOOIMNG:. .<ccc00.. $264,622 $219,765 
Other income........ 9,918 12,170 





Total income.... $274,540 $231,935 


Interest, rents, 


[oo er ee eee 74,286 89,735 
Drilling costs ...... 72,334 55,962 
Deprec., deplet 354,819 482,614 


Net 1086 <.<..<c...<: $226,899 $396,376 


Colonial Beacon Lowers 


First Quarter Loss 


NEW YORK, May 6.—Colonial 
Beacon Oil Co., controlled by Standard 
Oil Co., of New Jersey, reports net 
loss of $865,902 for the first quarter 
of 1932, compared with net loss of 
$1,005,011 in the first quarter of 
1981. Gross income was slightly more 
this year and expenses were reduced. 
Comparison of income accounts for 
the two first quarters follows: 

1932 1931 
Gross income $1,999,418 $1,968,886 
Operating 
expenses 


2.219.444 2,442,876 


Operating 
loss $ 220,026 $ 478,990 


Depreciation .. 454,263 390,962 
Interest ........ 191,613 140,059 
Net loss .... $ 865,902 $1,005,011 


Phillips Paying Off Loans 
BARTLESVILLE, Okla. April 29. 
Phillips Petroleum Co. retired $3,500,- 
000 in bank loans the first quarter. 
Loans are now $9,000,000, compared 

with $18,000,000 a year ago. 
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-- AND WAIT TILL 
YOU SEE THE 
NEW PACKAGE?” 


Price is not all there is to competition — you 
can go only so far along that line. But what 
about ideas, a modernized container, some 
new convenience, an improved method of 
packing to keep your product right and serve 
it right to the consumer? You know how vital 
new ideas are today—and so do we. Fre- 
quently, by being able to improve a container, 
we have improved the sale of what goes into 
it—created enthusiastic dealer support and 
word-of-mouth advertising—and given that 
customer the jump on competition. 


Whatever we can add to progress, or create 
to meet competition, can be had by any cus- 
tomer, large or small, who wants it. The 
customer list of the American Can Company 
is a roll call of modern imdustry. In it are 
firms which are gaining the fruits of Canco’s 
research laboratories—which like to be where 
modern things are being done—where new 
containers are bringing new markets to old 
products. If your concern is of this kind, you 
will be welcome—and well served. 
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